2026 CES Annual Conference in China Chengdu, July 3-5, 2026

PESESREE (G GHmExs
CHINESE ECONOMISTS SOCIETY ‘.\.\2;/ e ) A e

Chinese Economists Society (CES)
2026 China Annual Conference

FEEFESFEFS

SHREFEBFNTARDNGEK: ATEE. SFEERSThEENLFEYE
Technology-Driven Growth in a Changing Global Economic Landscape:
Artificial Intelligence, Green Transition, and China's Macroeconomic Rebalancing

INFH

Conference Handbook

July 3-5,2026 | Chengdu, China

N8 FEERLHYE BERMEXS

Hosts: Chinese Economists Society (CES) Southwestern University of Finance and Economics

FDRM: BERMEASRNLE ERUEAEIRPR. PEIRARE ERUSALEFER

Organizers: Office of Scientific Research, SWUFE School of Finance and Institute of Chinese Finance Studies, SWUFE  School of Economics, SWUFE




2026 CES Annual Conference in China

Chengdu, July 3-5, 2026

ZPNFE conTEnTs

01

02

ABOUT CES ... sensesessseseans 3 CONFERENCE SCHEDULE .........ccoonmnecrernnenn. 4
03 04
CONFERENCE LOGISTICS.........cocconnrininrrrrninns 5 KEYNOTE & SEMI-PLENARY SPEAKERS.....6
05 06
CONFERENCE PROGRAM.........conrrnrrirnnns 10 ONLINE SESSIONS........cminsnissisinnns 16
07 08
IN-PERSON PARALLEL SESSIONS................ 20 INSTRUCTIONS FOR SESSION CHAIRS ....50

09

10

INTRODUCTION TO CO-ORGANIZERS....51

11

INSTITUTIONAL MEMBERS ..55

12

CAMPUS MAP. ... 62

ORGANIZING COMMITTEE & QR CODES 63



2026 CES Annual Conference in China Chengdu, July 3-5, 2026

Brief Introduction to Chinese Economists Society

The Chinese Economists Society (CES) is a non-profit academic organization registered in the
United States. The CES strives to promote scholarly exchanges among members and contribute to
the advancement and dissemination of economics and management sciences in China.

Over the years, more than 3,000 individuals have joined the CES from academia, research
institutions, and other public or private organizations throughout North America, Asia, Europe, and
other regions of the world. CES members are in leadership positions in government agencies,
universities, research institutes, multinational firms, and international organizations including the
People’s Bank of China, the World Bank, and the IMF. The CES is considered the most influential
group that bridges academic exchanges in economics and management sciences between North
America and China.

To promote scholarly exchanges among its members, the Society holds annual conferences, with its
first conference held in Princeton, NJ in 1985. In order to promote market-based economic reforms
in China, the Society has organized its Annual Conference in China since 1993, often jointly hosted
with a Chinese university. The CES conferences have been widely attended by internationally
renowned economists, senior government officials, and business leaders. The Society also organizes
themed North America conferences. The CES conferences have had profound policy impacts on
China’s market-oriented transition and reforms as well as economic development strategy.

In 1989, the CES launched an English-language journal, China Economic Review (CER), which in just
a few years achieved worldwide circulation and became an influential academic periodical on
China’s economy. The CES became a member of the Allied Social Sciences Association (ASSA) in
1992 and has sponsored independent and joint sessions with other associations at annual ASSA
meetings since then.

The CES is committed to serving its members and promoting the scholarly exchange between
academic and research communities in North America and in China.
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Conference Schedule

Saturday, July 4, 2026
Time Event
8:00-8:10 Opening Remarks
8:10-8:55 Keynote: Hanming Fang (773X H])
9:00-9:45 Keynote: Zheng (Michael) Song (R#)
9:45-10:00 Group Photo & Tea Break
10:00-11:00 Semi-Plenary Sessions A (4 sessions)
11:00-11:10 Coffee Break
11:10-12:30 Parallel Sessions A
12:40-13:40 Lunch
13:50-15:10 Parallel Sessions B
15:10-15:20 Tea Break
15:20-16:20 Parallel Sessions C
16:20-16:30 Tea Break
16:30-17:15 Keynote: Jianjun Miao (B %)
17:30-18:30 Editors’ Panel Sessions (3 panels)
18:45-20:00 Conference Dinner Reception

Sunday, July 5, 2026

Time Event

8:00-8:45 Keynote: Shang-Jin Wei (3 ¥33)
8:50-9:35 Keynote: Wei Xiong (B&f5)
9:35-9:50 Coffee / Tea Break

9:50-10:50 Semi-plenary Sessions B (4 Sessions)
10:50-11:00 Coffee Break

11:00-12:20 Parallel Sessions D

12:30-13:30 Lunch

13:40-15:00 Parallel Sessions E

15:00-15:10 Tea Break

15:10-16:30 Parallel Sessions F

16:30-16:45 Tea Break

16:45-17:45 Closing Ceremony & Student Awards

Venue / Speaker
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AR L

28k E101-E103, E201-E202
248k B101-B307

T

248k B101-B306

218 B101-B308

5Li7# 105

SLEHE 105 & SAEAE 101 & AT
137

T

Venue / Speaker

HAETES RO
TSSO

24 E101-E103, E201-E202
2111 B101-B306

T

#{i1#% B101-B303

Z % B101-B303

5L 1% 105



2026 CES Annual Conference in China Chengdu, July 4-5, 2026

Conference Logistics

Venue Information

All conference sessions will be held at the Southwestern University of Finance and Economics (SWUFE),
Chengdu, Sichuan, China.

e Host: Southwestern University of Finance and Economics (SWUFE)
e Address: 555 Liutai Avenue, Wenjiang, Chengdu, Sichuan 611130
e Dates: July 3-5, 2026

Registration Desk & Information

July 3" afternoon Registration desk will be available at

e H B )E (Wenjiang Crowne Plaza Hotel)

FRIKEE)JE (Felton Grand Hotel)

BV s GRTL RSP F W KJE D (Chengdu Chengshe Hotel)

July 4" morning 7:00AM — NOON: registration is available at 224¥EFhH 0> (Student Activity
Center)

WiFi: #E# R E N FHL S84 ISWUFE T M2, WA EN TS, HEEK S S0 eduroam o4k
%% . It is recommended to connect to the ISWUFE wireless network using a Chinese phone number. If

you don't have a Chinese phone number, you will need to log in to the eduroam wireless network using an
account.

Transportation

The recommended airport for this conference is Chengdu Shuangliu International Airport (CTU). Rideshare
or taxi is the most convenient option and typically takes about 40-50 minutes, depending on traffic.

If you are arriving at Chengdu Tianfu International Airport, the travel time to the conference venue is much
longer, taking about 90 minutes without traffic

Z=HTZERTZIFE /| Conference Shuttle Service

B5EM BiE)E (Crowne Plaza Hotel)
/1% / Departs: _[-]-7:20 - &/5] / Returns after daily agenda ends

Location: No. 619 Fenghuang North Avenue

/R )E (Felton Grand Hotel)
/11X / Departs: _%~7:30 - i&/r] / Returns after daily agenda ends
Location: No. 111 Wenhua Road, Wenjiang District
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Keynote and Semi-plenary Speakers

Dr. Hanming
Fang

Keynote Speakers (listed in alphabetical order by last name)

Norman C. Grosman Professor of Economics at the University of
Pennsylvania. 17th Kenneth Arrow Prize by the International
Health Economics Association (iHEA), and Fellow of the
Econometric Society. Co-editor of Journal of Health Economics.

Dr. Jianjun
Miao

Tsingshan Chair Professor and Dean of School of Economics,
Zhejiang University. A former Professor of Economics at Boston
University. A Fellow of SAET and a senior Fellow of ABFER. the
Founder of the China International Conference in Macroeconomics
(CICM) and the China Forum of Macroeconomic Research.

Dr. Zheng
(Michael) Song

Wei Lun Professor of Economics and Head of Department of
Economics, Chinese University of Hong Kong (CUHK). Fellow of the
Econometric Society.

Dr. Shang-Jin
Wei

N.T. Wang Professor of Chinese Business and Economy and
Professor of Finance and Economics at Columbia University. Chief
Economist of Asian Development Bank from 2014-2016. Director,
NBER Working Group on the Chinese Economy.

Dr. Wei Xiong

John H. Scully 66 Professor in Finance, Professor of
Economics, Princeton University. Academic Dean of School of
Management and Economics, Chinese University of Hong
Kong, Shenzhen. Fellow of the Econometric Society.
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Dr. Hengjie Ai

Semi-plenary Speakers (listed in alphabetical order by last name)

Professor of Finance, Robert M. Steiner Chair in Business,
Wisconsin School of Business, University of Wisconsin-Madison.

Dr. Xi Chen

Associate professor of Public Health, Global Health, Economics,
and Faculty of Arts and Sciences, Yale University. Fellow, Global
Labor Organization. Editor, Journal of Population Economics.

Dr. Yuanyuan
Chen

Chair Professor, Vice Dean of the School of Economics, and
Department Chair of the Department of Labor Economics,
Shanghai University of Finance and Economics. Chairman of the
China Labor Economics Forum

Dr. Zhao Chen

Professor & Deputy director, China Center for Economic Studies,
Fudan University. Vice Dean and Chairman, Academic Committee
of School of Economics, Fudan University.

Dr. Chao Fu

Professor, Mary Claire Aschenbrener Phipps Distinguished Chair,
Department of Economics, University of Wisconsin at Madison. Co-
Editor, Quantitative Economics. Board of Directors, Journal of
Economic Literature.
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Dr. Shanjun Li

the Steven and Roberta Denning Professor of Global Sustainability
in the Stanford Doerr School of Sustainability, and a Senior Fellow
at both the Freeman Spogli Institute for International Studies and
the Stanford Institute for Economic Policy Research, Stanford
University. Co-Editor of the Journal of Public Economics and the
International Journal of Industrial Organization.

Dr. Jun Pan

SAIF Chair Professor, Professor of Finance, Shanghai Advanced
Institute of Finance, Shanghai Jiao Tong University. Editor of
Review of Finance, and Director, Western Finance Association.

Dr. Pengfei
Wang

Boya Distinguished Professor and Dean of HSBC Business School,
Executive Director, Sargent Institute of Quantitative Finance and
Economics, Peking University. Secretary General, China Economics
Annual Conference, and Executive Director, China Forum of
Macroeconomic Research.

Dr. Xi Weng

Professor, Guanghua School of Management, Peking University.

Dr. Dacheng
Xiu

Joseph Sondheimer Professor of Econometrics and Statistics, Booth
School of Business, University of Chicago. Co-Editor of Journal of
Business & Economic Statistics and Journal of Financial
Econometrics.
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Dr. Daniel Yi
Xu

David Rubenstein Distinguished Professor of Economics at Duke
University. Co-Editor, American Economic Journal:
Microeconomics.

Dr. Vincent
Yao

AREA Chair, Professor of Real Estate and Finance, and Director of
Real Estate Center at the J. Mack Robinson College of Business,
Georgia State University.

Dr. Miaojie
Yu

President of Liaoning University, Fellow of
International Economic Association, Deputy of the National People’
s Congress of China. Fellow of the Royal Economic Society.

Dr. Xiaobo
Zhang

Chair Professor, Guanghua School of Management, Director of
Enterprise Big Data Center at Peking University, and Editor of
China Economic Review.

Dr. Xiaoyan
Zhang

Xinyuan Chair Professor of Finance, Associate Dean, PBC School of
Finance, Tsinghua University. Co-Editor, Journal of Banking and
Finance.

Dr. Yaohui
Zhao

Professor of Economics, Dongfureng School of Economics and
Social Development, Wuhan University. Deputy Director of China
Labor Economics Association and China Comparative Economics
Research Committee.
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CONFERENCE PROGRAM

Keynote Address | 2Z22A#E3H O Student Activity Center Auditorium | 5A% 105

Day & Time & Venue Keynote Speaker Title of Keynote Address

Saturday, July 4 Hanming Fang (University of Pennsylvania) ~ Addressing Population Ageing in China: Public
8:10-8:55 Chair: Suqin Ge (Virginia Tech University) Policy and Institutional Innovations

Student Activity Center

Saturday, July 4 Zheng (Michael) Song (The Chinese A Lost Decade of Fiscal Misallocation
9:00-9:45 University of Hong Kong)

Student Activity Center Chair: Kaiji Chen (Emory University)

Saturday, July 4 Jianjun Miao (Zhejiang University) Transforming Luxuries into Necessities: How
16:30-17:15 Chair: Qing Wang (Southwestern University ~ Inequality Affects Growth?

gLk 105 of Finance and Economics)

Sunday, July 5 Shang-Jin Wei (Columbia University) The Rise of the Digital Entrepreneurship in China:
8:00-8:45 Chair: Xiaobo Zhang (Peking University) A Darwinian Perspective

Student Activity Center

Sunday, July 5 Wei Xiong (Princeton University) Mandarin Capitalism

8:50-9:35 Chair: Pengfei Wang (Peking University)

Student Activity Center

Semi-Plenary Sessions

Saturday, July 4, 2026 | 10:00-11:00 | Z1#% E101-E103, E201-E202

Semi-Plenary Session  Speaker Title of Semi-Plenary Speech
Topic
Al and Finance Xiaoyan Zhang (Tsinghua University) Al, Opinion Ecosystems, and Finance
Dacheng Xiu (University of Chicago) Belief Gaps in Al Economic Forecasts
Chair: Kai Li (Tsinghua University)
Trade, Globalization, Daniel Xu (Duke University) Tr.ade Wars: Industry-level Evidence from Solar and
and Economic Wine
Transformation Xiaobo Zhang (Peking University) Digital Transformation and Mass Entrepreneurship in
China

Chair: Hong Ma (Tsinghua University)

Labor and Human Chao Fu (University of Wisconsin-Madison) ~ Information, Match Quality, and Priority Rules in Stu-
Capital Xi Chen (Yale University) dent-School Assignment: A Progress Repo?‘t .
Who Cares? Labor Shortages and the Quality Gap in
Global Caregiving
Chair: Jingting Fan (CKGSB)
Industrial Policy and Shanjun Li (Stanford University) From Trade War to Green Transition: Optimal Electric
Innovation Vehicle Tariffs with Revenue-Funded Subsidies
Vincent Yao (Georgia State University) Market-Based Innovation Policy: Evidence from High-

Tech Incubators in China

Chair: Bo Li (Peking University)

10
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Sunday, July 5, 2026 | 9:50-10:50 | Z#% E101-E103, E201-E202

Semi-Plenary Session
Topic

Asset Pricing

Finance & Economic
Theory

Labor Market Frictions
in China

China’s Development
and Micro Evidence

Editors’ Panel Sessions

Speaker

Jun Pan (Shanghai Jiao Tong University)

Title of Semi-Plenary Speech

Pricing the Global Trade Vulnerability

Hengjie Ai (University of Wisconsin-

Using Asset Prices to Measure the Long-Run Impact of

Madison) .
Monetary Policy
Chair: Zhiwei Xu (Fudan University)
Pengfei Wang (Peking University) Automation with Dynamic Efficiency: When Do Robots

Xi Weng (Peking University)
Chair: Feng Dong (Tsinghua Univ
Zhao Chen (Fudan University)

Benefit Every Generation

Robots, Rents, and Redistribution: Optimal Taxation

ersity) and Regulation

Beyond Migration: How Hukou Shapes Marriage and
Fertility in China

Yuanyuan Chen (Shanghai University of ~ Labor Market Monopsony Power and Firms’

Finance and Economics)

Chair: Bingjing Li (University of Hi
Kong)

Yaohui Zhao (Wuhan University)
Miaojie Yu (Liaoning University)
Chair: Jia He (Nankai University)

Employment Forms

ong

Income Trends among Older Adults in China

Understanding China’s High-Quality Development

Saturday 17:30-18:30 | SAI#E 105 & 5L 101 & fEBEHE 137

Editor Panel by Area

Macro / Finance (% iZ##
105)

Applied Micro ( %z #
101)

Development & Chinese
Economy (/%14 137)

Panelists (listed in alphabetical order by last name) Moderator

Hengjie Ai (University of Wisconsin-Madison) Jue Ren (Texas Christian University)
Jianjun Miao (Zhejiang University)

Jun Pan (Shanghai Jiao Tong Uni

versity)

Pengfei Wang (Peking University)

Wei Xiong (Princeton University)

Dacheng Xiu (University of Chicago)

Xi Chen (Yale University)

Zhao Chen (Fudan University)
Chao Fu (University of Wisconsin
Shanjun Li (Stanford University)
Daniel Xu (Duke University)

Jing Tao (University of Washington)

-Madison)

Hanming Fang (University of Pennsylvania) Dan Lu (The Chinese University of
Zheng (Michael) Song (The Chinese University of Hong Hong Kong)
Kong)

Xiaobo Zhang (Peking University)
Yaohui Zhao (Wuhan University)

11
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Parallel Sessions at a Glance

Session A - Saturday, July 4 - 11:10-12:30

*A.1
*A.2
*A.3
A4

A5

A.6

A7

A8

A9

A10
A11
A.12
A.13
A14
A.15
A.l6
A.17
A.18
A19
A.20
A.21
A.22
A.23

Session B -

*B.1
*B.2
*B.3
*B.4
B.5
B.6
B.7
B.8
B.9
B.10
B.11
B.12

Topics in International Trade

Technological Progress and Industrial Development

Data, Al, and Credit Markets: From Micro Evidence to Macro Implications
Digital Transformation, Information Governance, and Food Consumption in China
Quantitative Spatial Model

Urban Congestion, Land Misallocation, and Colleges

Information, Infrastructure, and Human Development

Education, Human Capital, Fertility, Labor Markets

Global Capital, International Migration, and Talent Flows

Frictions, Information, and Incentives in Financial and Product Markets
Trade, Environmental Innovation, and Green Transformation
Conservation, Carbon Policy, and Historical Institutions

Mutual Fund Reform, Government Finance, and Business Groups
Machine Learning Applications in Finance and Labor Markets

Market Power, Political Careers, and Climate Negotiations

Population Aging, Monetary Policy Shocks, and Digital Finance
Stability, Carbon Policy, and Household Outcomes

Firm Organization, Industrial Transformation, and Global Value Chains
Production Technology, Spatial Agglomeration, and Peer Effects
Chinese Economy: Institutions and Markets

FinTech Credit, Learning, and Financial Crises

Education and Human Capital

Financial Market Performance

Saturday, July 4 - 13:50-15:10
Housing and Real Estate
Expectations, Disagreement, and Macro Policy
Trade, Technology, and Market Power
Education, Land, and Income in Rural Asia (CESA Organized Session)
Platforms and Digital Economy 1
Healthcare Expenditures, Insurance Markets, and Air Pollution
Econometric and Al Modeling in Financial Markets
Climate Shocks, Welfare Programs, and Household Finance
Platform Design, Financial Integration, and Exporter Dynamics
Economic Development, Structural Change, and Local Growth
Open Data, Market Power, and Climate Policy

Social Credit, Fiscal Policy, and Household Decision-Making

12

2B B101
Z 4B B102
Z 48 B103
Zt# B104
Z % B105
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2t # B107
£t 1 B108
£ H B201
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2B B302
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Z A H B304
Z 4B B305
ZHH B306
24t B307
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B.13
B.14
B.15
B.16
B.17
B.18
B.19
B.20
B.21
B.22

Economic Adaptation, Resilience, and Innovation

Bank Regulation, Trade Credit, and FinTech Lending

Tariff Shocks, EV Trade Policy, and Agricultural Supply Chains
Trade, Tariffs, and Geopolitics

Short Selling, Climate Disclosure, and Analyst Behavior
Information Frictions, Financial Markets, and Technology Adoption
Housing Cycles, Asset Bubbles, and Monetary Policy

Corporate Disclosure, Sustainability, and Financial Markets

Forest Governance, Carbon Markets, and Conservation Decisions

Labor Mobility, Green Finance, and Fiscal Stimulus

Session C - Saturday, July 4 - 15:20-16:20

*C.1
*C.2
*C.3
C.4
C.5
C.6
C.7
C.8
C.9
C.10
C.11
C.12
C.13
C.14
C.15
C.16
C.17
C.18
C.19
C.20
C.21
C.22
C.23
C.24

Innovation, Cycles, and Macro Dynamics

Household Finance

Trade, Robots, and the Firms (CESA Organized Session)

Land Rights, Consumption Diversity, and Intergenerational Mobility
Platforms and Digital Economy 2

Governance, Incentives, and Social Policy in China

Bond Markets, Monetary Policy Uncertainty, and Fin-Tech Competition
Al Competition, Industrial Policy, and Technology Ecosystems
Market Access and Employee Demand Spillovers

Al Academic Integrity, Text Analysis, and RMB Internationalization
Platform Regulation, Entrepreneurship, and Utility Markets
Cryptocurrency, Mispricing, and Asset Pricing Anomalies in China
Behavioral Finance, Mechanism Design, and Social Norms

Pension Policy, Fertility, and Preventive Healthcare

Quality Regulation, Incentive Disclosure, and Price Discrimination
Digital Inclusion, Aging Support, and Rural Household Economics
Al, Land, and War: Micro-Evidence on Shocks and Persistence

Fiscal Transfers, Industrial Agglomeration, and Human Capital Policy
Innovation Networks, Open Data, and Capital Allocation

Gender, Wage Floors, Technology Adoption, and Labor Markets
Real Estate Markets

ESG Ratings, Carbon Innovation, and Capital Structure

Information Design, Digital Economy, and Platform Data

Economic Geography, Historical Legacies, and Development

13
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Session D - Sunday, July 5 - 11:00-12:20

*D.1
*D.2
D.3
D.4
D.5
D.6
D.7
D.8
D.9
D.10
D.11
D.12
D.13
D.14
D.15
D.16
D.17
D.18
D.19
D.20
D.21
D.22

SessionE -
*E.1
*E.2
E.3
E.4
E.5
E.6
E.7
E.8
E.9
E.10
E.11
E.12
E.13

Trade and the Chinese Economy

Labor Market and Gender Policy (CES Women Economists Session)
Economic Analysis of Health Services and Policies

FDI Screening, Geopolitical Risks, and Trade Shocks

Industrial Corridors, Place-Based Policies, and Firm Performance
Inequality Measurement, Panel Methods, and Migration

Rural Land and Labor Markets

Labor Reallocation, Environmental Pollution, and Technology
Identity, Competition, and Financial Fragility

Air Pollution, Healthcare Expenditures, and Medical Policy
Education Access, PhD Admissions, and Child Development

RMB Policy, Housing Markets, and Digital Monetary Economics
Carbon Abatement, Food Safety Regulation, and Network Spillovers
Health Behavior, Market Anomalies, and Time-Series Methods
Corporate Discipline, Information Asymmetry, and Gender Quotas
Environmental Regulation and Innovation Geography

Commodity Trading, Supply Chains, and Insurance Markets
Energy Shocks, Exchange Rates, and International Capital Flows
Production Functions, Behavioral Competition, and Al Nowcasting
Health Shocks, Household Insurance, and Consumer Search

Al Regulation, Labor Segmentation, and Corporate Governance

Trade Credit Delays and Retirement Policy

Sunday, July 5 - 13:40-15:00
Trade Tensions
Health, Infrastructure and Household Welfare (CES Women Economists Session)
Place, Policy, and Urban Labor Market Outcomes
Al Exposure, Commodity Markets, and Food Security Policy
Staggered Difference-in-Differences and Policy Evaluation
Geopolitical Risk, Currency Markets, and Cross-Border Capital Flows
Urban Growth, Transportation Infrastructure, and Housing Markets
Generative Al Inequality, Regional Convergence, and Climate Entry
Export Resilience, Trade Shocks, and Al Talent Migration
FinTech Contagion, Internal Trade Barriers, and Energy Rationing
Memory, Digital Salience, and Behavioral Finance
Al, Automation, and Urban-Rural Household Welfare
Equity Pledging, Carbon Pricing, and Venture Capital

14
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E.14
E.15
E.16
E.17
E.18
E.19

Session F -
*F.1
F.2
F.3
F.4
F.5
F.6
F.7
F.8
F.9
F.10
F.11
F.12
F.13
F.14
F.15
F.16
F.17
F.18
F.19

Generative Al, Remote Work, and the Energy-Labor Nexus
Government Intervention, Historical Institutions, and Drug Policy
Fraud Detection, ESG Performance, and Voluntary Disclosure
Innovation Contests, Market Design, and Matching

Trade Liberalization, Gender, and Cross-Border M&A

Price Discrimination, Market Integration, and Platform Governance

Sunday, July 5 - 15:10-16:30
Real Estate and Credit Market Dynamics in China
Platform Governance, Market Competition, and Gender in Academia

Digital Agriculture, Al for Smallholders, and Water Management

Information, Competition, and Spillovers in Labor, Health, and Product Markets

Financial Narratives, Market Signaling, and Insurance

Economic Measurement: Traffic, Health, and Natural Resources
Banking Networks, Mortgage Markets, and Shadow Banking
Geopolitical Risk, Financial Conditions, and Regulatory Incentives
Political Hedging, Entry Deterrence, and Redistribution
Government Intervention and Market Outcomes

Automation, Product Innovation, and Language Model Economics
Platform Hiring, Fertility Elasticity, and Graduate Labor Supply
Retirement Savings, Financial Inclusion, and Employer Learning
Political Connections, Gender Competitiveness, and Platform Algorithms
Commodity Volatility, Gig Economy Incentives, and Bank Structure
Product Quality, Contract Design, and Cross-Ownership

Corporate Innovation, Climate Adaptation, and Energy Equity
Household Welfare, Migration, and Consumption Smoothing

Migrant Health, Poverty Identification, and Environmental Insurance

15
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06 ONLINE SESSIONS (JULY 3)

Online Session on July 3  China Time Session Chair  Paper Title Presenter Affiliation Tencent ID
OL-1 9:00-10:20 Jiawei Wang Large Language Models and Stock Price Jiawei Wang Warwick Business School 380-861-043
Macroeconomics I (Warwick Discovery
Business
School) Geographic Diversification and Monetary Daranjiang Renmin University of
Policy Transmission: Evidence from China Kaiseer China
Interbank Foreign Exchange Market Yue Gu Southwestern University
Membership and Firms’ Green Innovation: of Finance and Economics

Evidence from China

From Financial Reports to Macroeconomic Lusha Xu University of California,
Forecasts: An LLM-Based Approach Riverside
OL-2 9:00-10:20 Qiuyue Yang Reaching for Income: Dividend Demand under Xin Yu University of Macau 982-850-481
Financial Economics (Shenzhen Income Risk
University)
Preparing for Dividend Cuts: The Role of Jieyujin Chen University of Macau
Voluntary Disclosure
Delisting Spillovers: Mandatory Enforcement Qiuyue Yang Shenzhen University
and Strategic Disclosure Effects
Digital Innovation, Government Support Yuxiang Jiang Southwestern University
Credibility, and Stock Returns: Evidence from of Finance and Economics
China
OL-3 9:00-10:20 Shaoai Wang Empowering High-Quality Development of Shaoai Wang Zhongnan University of 447-310-535
Macroeconomics II: (Zhongnan Enterprises through Information Economics and Law
Growth and University of Consumption Pilot Policy
Consumption Economics New Evidence on the Inflation-Uncertainty- Linda Glawe University of Rostock
and Law) Growth Relationship in China
How Does Accommodative Monetary Policy Dejia Yuan Southwestern Univ. of
Drive Household Consumption? Finance and Economics
Testing the Quality Guarantee Theory of Yang He Fudan University
Trade Credit
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OL-4
International Trade &
Finance

OL-5
Microeconomics I:
Behavior, Household,
and Housing

OL-6
Microeconomics II:
Labor & Human
Capital

9:00-10:20

9:00-10:20

9:00-10:20

Siyu Ling
(Zhongnan
University of
Economics
and Law)

Yuzhi Zhou
(Australian
National

University)

Yibin Xu
(University of
Macau)

CEOs' Overseas Experience and Cross-Border
Knowledge Spillovers

Production Capacity and Firms' Position in
Global Value Chains

The Effect of Liberalizing Science and
Technology Services on Technological
Breakthroughs: Evidence from China

Does Foreign Exchange Hedging Affect
Corporate Export Resilience? Evidence from
Chinese Export Enterprises

Does Credit and Intergenerational Support
Ease the Burden of Raising Children?

Only-Child Parents and Children's Non-
cognitive SKills: Intergenerational
Transmission

Good Intention, Unintended Consequence:
The Impact of Transaction Tax Reduction on
Shanghai’s Housing Market

When Ambitions Align: Peer Parental
Aspiration and Student Achievement

Sunshine-Induced Sentiment and Consumer
Behaviors: New Evidence from Novel High-
Frequency Transaction-Level Data

More Choices or Better Information? Strategic

Applications in Centralized University
Admissions

Unintended Consequences of All-Purpose
Independent Directors: Evidence from
Resignations of Independent Directors in
China

The Economics of Choosing Traditional
Medicine: Theory and Evidence from India
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Siyu Ling

Xiaolin Wang

Feifei Wu

Fuzhen Cao

Junwen He

Zhiyong Peng

Chuanyong Zhang

Yuzhi Zhou

Yibin Xu

Li Chen

Youzhi Xiao

Zincy Wei

Zhongnan University of 729-888-728

Economics and Law
University of Macau

Hefei University of
Technology

China Agricultural
University

605-236-832

Jinan University

Beijing Normal University

Shanghai Jiao Tong
University

Australian National

University

University of Macau 782-298-937

Tongji University

Southeast University

Northwestern University
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OL-7 9:00-10:20
Microeconomics III:

Consumption and

Theory

OL-8 10:30-11:50
Econometrics I:
Methods & Urban

OL-9 10:30-11:50
Econometrics II:

Environment,

Innovation, &

Investment

Jinyuan Liu
(Central
University of
Finance and
Economics)

Xiaogian Wen
(Southwestern
University of
Finance and
Economics)

Huilin Zhang
(Purdue
University)

Early-Life Deprivation, Political Identity, and
Face Consumption: Evidence from China

Commitment by Design: Renegotiation-
Proofness and the Coase Conjecture

LLM Agents as Simulators of Macroeconomic
Expectations: Framework and Mechanisms

Large Investor, Information Advantage, and
the Fragility of the Asset Market

Crossing the Innovation Threshold: Capital
Accumulation and R&D Activity

How does Computational Infrastructure affect
Green Transformation: Evidence from
Chinese listed enterprises

When Less is More: Optimal Scope of Public
Communication in Networks

Disasters and Innovation: Firm-level Evidence
from China

Productivity Externalities of Working from
Home: Welfare and Policy Implications

Abatement Technology Licensing by an
Outside Innovator in a Mixed Oligopoly

From Micro to Macro: Can Machines Unlock
New Real-Time Economic Signals from Firm-
Level Accounting Data?

Enhancing Investor Sentiment Measure with
Analyst Report Tone
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Jinyuan Liu

Xuyuanda Qi

Lexuan Sun

Shiyan Wei

Tao Gu

Zhixin Xue

Jiacheng Fan

Alessandro

Giacardi

Huilin Zhang

Shiqi Deng

Shijie Zhu

Qiangian Du

Central University of 807-191-301

Finance and Economics

New York University
Shanghai

Sun Yat-sen University

University of California-
Irvine

Daito Bunka University 435-516-697

Northwest University

Sun Yat-sen University

Sapienza University of
Rome

Purdue University 562-834-217

Zhongnan University of
Economics and Law

Central University of
Finance and Economics

Southwestern University
of Finance and Economics
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OL-10

Health, Education &

Economic
Measurement

OL-11
Technology and
Markets

10:30-11:50

10:30-11:50

Shiju Dong
(Shandong
University)

Chen Zhang
(University of
California,
Irvine)

Can Improved Social Health Insurance Reduce

Old-Age Poverty?

Public Works and Children’s Human Capital

Formation: Evidence from Ethiopia’s
Productive Safety Net Program

Analysis of Economic Activity through

Measurement of Traffic Flow using Satellite

Data

Ambition Without Admission: Gender Gaps in

College Admissions in Brazil

The Spatial Distribution of Artificial
Intelligence Technologies in Japan

Green Transition and Market Selection: Agri-

Environmental Policy and Entry in China

Beyond Fares: Multimarket Contact and
Capacity Discipline in Airline Markets

Data Ownership, Data Production, and
Lending Market Competition
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Shiju Dong

Jiewen Luo

Meiyi Zhuang

Tanzhou Liu

Xue Peng

Xinlei Zhu

Chen Zhang

Shiyan Wei

Shandong University 302-145-589
Rice University

University of Tsukuba

University of Lausanne

Asian Growth Research 118-999-827

Institute

Northwest A&F University

University of California,
Irvine

University of California
Irvine
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IN-PERSON PARALLEL SESSIONS (JULY 4-5)

Parallel Session A | Saturday, July 4 | 11:10-12:30

Date  Session (k = Time Session Chair Paper Title Presenter (Affiliation)
organized)
% A.1 Topicsin 11:10-11:30 Hong Ma (Tsinghua Supply Chain Disruption Risks as a Trade Barrier Yinong Tan (Xiamen University)
International Trade  11:30-11:50 University) Two-Way Complementarity: Measurements and Welfare Tengyu Zhao (Fudan University)
Z itk B101 Implications
11:50-12:10 Green Transition Risks and Supply Chain Adaptation: Jingxin Ning (University of International Business
Evidence from Carbon Tariff Shocks and Economics)
12:10-12:30 Local Policy Composition and Spatial Misallocation in China  Sifan Xue (Peking University)
% A.2 Technological 11:10-11:35 Bo Li (Peking Nixon’s Visit to China: Technology Transfer, Fertilizer Peiyuan Li (Duke Kunshan University)
Progress and University) Plants, and Development in Pre-Reform China
Industrial 11:35-12:00 How Do Robot Subsidies Affect Aggregate Productivity and  Yuxiao Hu (Shanghai Jiao Tong University)
Development Firm Dispersion? Theory and Evidence From China
Z£iiiHk B102 12:00-12:30 Superstar Scientists Bo Li (Peking University)
% A.3 Data, Al, and 11:10-11:30 Kai Li (Tsinghua Al, Big Data, and Bank Credit Allocation Junjie Xia (Central University of Finance and
Credit Markets: University) Economics)
From Micro Evidence 11:30-11:50 How Do Data Assets Shape Production and Finance? Yan Shen (Peking University)
to Macro 11:50-12:10 BigTech Credit, Small Business, and Monetary Policy Dan Su (Cheung Kong Graduate School of
Implications Transmission Business)
£tk B103 12:10-12:30 Monetary Policy in a Data Economy Zhiwei Xu (Fudan University)
A.4 Digital 11:10-11:30 Holly Wang Strategies for Promoting Healthier Diets on Online Food Holly Wang (Michigan State University)
Transformation, (Michigan State Delivery Platforms: Evidence from Light and Heavy Meal
Information University) Orders in Urban China
Governance, and Food  11.30-11:50 Can Digital Village Development Optimize Rural Dietary Jingru Xiang (Southwestern University of Finance
Consumption in China Quality? Mechanisms Based on Insufficient and Excessive and Economics)
£k B104 Dietary Intake
11:50-12:10 The Consumption-Promoting Effect of County-Level Urban-  Xin Deng (Zhejiang University)
Rural Integration
12:10-12:30 From Redundancy to Resilience: How Fraud Information Yu Jiang (Southwestern University of Finance and
Shocks Reshape the Synergy between Geographical Economics)

Indications and Traceability Technologies

20
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Parallel Session A | Saturday, July 4 | 11:10-12:30

Date

Session (k =
organized)

A.5 Quantitative
Spatial Model
Ze1tt % B105

A.6 Urban Congestion,
Land Misallocation,
and Colleges

£ 1 B106

A.7 Information,
Infrastructure, and
Human Development

2 t#k B107

A.8 Education, Human
Capital, Fertility,
Labor Markets

£ 1% B108

Time

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30
11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30
11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30

11:30-11:50

11:50-12:10
12:10-12:30

Session Chair

Kangkai Wang (The
University of Hong
Kong)

Xiaoruo Feng
(Peking University)

Xiangjie Zhu
(University of
Toronto)

Suqin Ge (Virginia
Tech University)

Paper Title

Trade Costs, Entry Costs, and Regional Economic Growth
in China

The Spatial Effect of Labor Mobility Restriction: Evidence
from the Shenzhen Wall

Migration, Public Education Access, and Intergenerational
Human Capital

Urban Commuting: Travel Aversion and Location
Adaptability

Directional Congestion and Tidal Lanes

When Monitoring Backfires: Multi-Tasking Bureaucrats
and Land Misallocation in China

Migration Frictions, Technology-Skill Complementarity,
and Optimal Spatial Distribution of Colleges

A Helping Hand: How University Paired Assistance Policy
Affects Academic Output?

Congestion Externalities of Public Transit

Early or Late? The Timing of Universal Cash Transfers and
Infant Health

The Role of Cross-Regional Networks in Business Groups:
Enhancing Firm Recovery After Earthquakes through
Resource Reallocation

Bayesian Robust Vector Autoregressions

Financial Aid and Student Outcomes: Revisiting the Middle
Income Student Assistance Act

Where to Invest? Strategic Capital Allocation for Human-Al
Collaboration

The Fertility, Marriage, and Gender Equality Quandary

Occupational Certifications and Employer Screening:
Experimental Evidence from Online Recruitment

21

Presenter (Affiliation)

Zeyi Qian (Clark University)

Die Hu (Peking University)

Jingwei Zhou (Nanyang Technological University)

Kangkai Wang (The University of Hong Kong)

Xiaoruo Feng (Peking University)
Ze Wang (University of Tokyo)

Ting Ji (Central University of Finance and
Economics)

Jun Xu (Zhejiang University)

Xiangjie Zhu (University of Toronto)
Ying Liu (Singapore Management University)

Xianjuan Chen (Trent University)

Yizhou Kuang (University of Manchester)

Xindong Chen (University of Cambridge, Faculty
of Economics)

Danmo Lin (James Madison University)

Anson Zhou (The University of Hong Kong)
Suqin Ge (Virginia Tech University)
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Parallel Session A | Saturday, July 4 | 11:10-12:30

Date

Session (k =
organized)

A.9 Global Capital,
International
Migration, and Talent
Flows

£ B201

A.10 Frictions,
Information, and
Incentives in Financial
and Product Markets
£ 4B B202

A.11 Trade,
Environmental
Innovation, and Green
Transformation
21t 4% B203

A.12 Conservation,
Carbon Policy, and
Historical Institutions
22tk B204

Time

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30
11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:35

11:35-12:00

12:00-12:30

Session Chair

Xitong Hui (The
Chinese University
of Hong Kong,
Shenzhen)

Huanxi Zhang
(Central University
of Finance and
Economics)

Siyi Tang
(University of
Macau)

Fangyao Wang
(University of
Wisconsin-
Madison)

Paper Title

Intermediary Constraints and International Safe Asset
Premia

The Effect of National Culture on Loan Contract Structuring

Occupational Upgrading and Within-Occupation Wage
Gaps: Immigrant Earnings Integration in Canada, 2006-
2021

The Effect of Liberalizing Science and Technology Services
on Technological Breakthroughs: Evidence from China

Interconnections Between Energy Prices and
Cryptocurrency Markets: Insights from Time-Frequency
Analysis and Deep Learning Forecasting

Smoothing the Cliff: Fair and Incentive-Compatible Priority
Allocation via Randomized Mechanisms

The Role of Destination Markets in Export-Induced
Learning: Evidence from U.S.-China Trade

Depositor Inertia and Deposit Market Power

Export Collapse and Labor Market Monopsony: Evidence
from China's Trade Slowdown

Does Import Dependence Exacerbate the Labor Market
"Time Squeeze"? An Explanation Based on Supply Chain
Risk

FDI and Diversity of Non-Tradable Products: Evidence from
the Foreign Cuisines

Artificial Intelligence, Climate Risk, and Green
Transformation: Evidence from Chinese Manufacturing
Firms

Community-Facing Agricultural Conservation Efforts and
Residential Property Values: Evidence from Wisconsin

Too Green to Burn: The Unexpected Fire-cutting Effects of
Improving Ecological Infrastructure in China

The Carbon Emission Reduction Effects of Major Grain
Insurance Policies
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Presenter (Affiliation)

Xitong Hui (The Chinese University of Hong Kong,
Shenzhen)

Zhang John Fan (Macau University of Science and
Technology)

Xingfei Liu (University of Alberta)

Feifei Wu (Hefei University of Technology)

Zhang Wei (China Agricultural University)

Huanxi Zhang (Central University of Finance and
Economics)

Minjie Huang (Shanxi University of Finance and
Economics)

Changchuan Zhang (City University of Hong Kong)
Siyi Tang (University of Macau)

Yuxin Chen (Lingnan College)

Tan Li (Southwestern University of Finance and
Economics)

Jingrui Li (Guangdong University of Technology)

Fangyao Wang (University of Wisconsin-Madison)

Xiaoran Yang (School of Public Affairs, Chongqing
University)

Xiyuan Qiao (China Agricultural University)
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Parallel Session A | Saturday, July 4 | 11:10-12:30

Date

Session (k =
organized)

A.13 Mutual Fund
Reform, Government
Finance, and Business
Groups

ZeAtt B B205

A.14 Machine
Learning Applications
in Finance and Labor
Markets

21 B206

A.15 Market Power,
Political Careers, and
Climate Negotiations

2t #k B207

A.16 Population
Aging, Monetary
Policy Shocks, and
Digital Finance
2 B208

Time

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30
11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

Session Chair

Jiahui Yang (Sun
Yat-sen University)

Wende Zhang
(Peking University)

Chen Chen
(Brandeis
University)

Lei Xu
(Loughborough
University)

Paper Title

Does Mutual Fund Fee Reform Affect Fund Flows and Risk-
Adjusted Performance? Evidence from China’s 2023 Fee-
Cap Policy

Taking or Sharing: Climate Risks and Firm Social Insurance
Contributions

The Green Function of Finance

BURF AL B 5 R 3 AN R T RE AR5 B3 ) 3 A SR

Multi-relational Graph Convolutional Network based on
Transformer Architecture for Stock Market Forecasting
High-Frequency Price Signals, Thermal Flexibility, and
Renewable Integration: Evidence from China’s Electricity
Market Reform

How Does Industrial Policy Convergence Affect Inter-city
Collaborative Innovation? —Evidence from Large Language
Models and Patent Data

Artificial Intelligence, Platform Economy, and the Global
North-South Digital Divide

The Long Shadow of Loyalty: Political Stigma and
Bureaucratic Careers in Ming China

Centralized Governance in Decentralized Organizations
Emotional Characteristics and Strategies in Global Climate
Negotiations: A Text-Based Sentiment Analysis of G77
Discourse at UNFCCC Conferences

Unpacking the Green Innovation Slowdown in the Digital
Age: Firm Heterogeneity and Policy Trade-offs

Understanding the Productivity Slowdown in Aging
Economies

Silent News in China’s Monetary Policy Announcements:
Dual-Shock Identification with Ordered Heteroskedasticity

The Impact of Shadow Banking on Targeted Credit:
Evidence from China's Structural Monetary Policy

Smart Contracts, Dumb Money: Open Source Lemons
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Presenter (Affiliation)

Zejun Ma (Shanghai University of Finance and
Economics)

Shen Yu (Rice University)
Shuyang Wen (South China Agricultural
University)

Jiahui Yang (Sun Yat-sen University)

Fang He (Southeast University)

Wende Zhang (Peking University)

Maosen Wang (Sun Yat-sen University)

Siming Chen (Peking University)

Chen Chen (Brandeis University)

Yan Yu (National University of Singapore)

Jun Li (Sun Yat-sen University)

Yeju Chen (The University of Hong Kong)

Lei Xu (Loughborough University)
Mucai Lin (Huaqgiao University)
Yongjun Ma (Lingnan College, Sun Yat-sen

University)
Karl Yu (Boston College)
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Parallel Session A | Saturday, July 4 | 11:10-12:30

Date

Session (k =
organized)

A.17 Stability, Carbon
Policy, and Household

Outcomes
£ B301

A.18 Firm
Organization,
Industrial
Transformation, and
Global Value Chains
2R B302

A.19 Production
Technology, Spatial
Agglomeration, and
Peer Effects

Z:Att 4% B303

A.20 Chinese
Economy: Institutions
and Markets
£ B304

Time

11:10-11:35

11:35-12:00

12:00-12:30

11:10-11:30
11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

11:10-11:30

11:30-11:50

11:50-12:10

12:10-12:30

Session Chair

Jianfei Cao
(Northeastern
University)

Shipeng Fu (Duke
University)

Yue Li (University
College London)

Shunfeng Song
(University of
Nevada Reno)

Paper Title

Neighborhood Stability in Double/Debiased Machine
Learning with Dependent Data

Policy Complementarity in the Low-Carbon Transition:
Carbon Pricing Meets Green Finance

Marital Stability and Intrahousehold Inequality

Firm Hierarchies and Misallocation

The Unintended Consequences of Transparency: Evidence
from Fiscal Crowding-Out in China

U.S. Export Controls and Greenfield Investment in China:
The Mediating Role of Global Value Chain (GVC) Integration

Empowerment or Entrapment? The Dual Transformation
Mechanisms of Technological Reconfiguration and the
Paradoxical Consequences of Digital-Intelligent
Transformation in Manufacturing Firms

Unionization and the Dynamics of Firm Production
Technology: A Supply-Side Analysis

Agglomeration, Productivity, and Exports: A Unified
Framework for Firm Dynamics

Misguided Price Discovery: When Overshooting Is Mistaken
for Leadership

Noncognitive Development and Peer Networks:
Experimental Evidence on Chinese Rural Boarding School
Students

Can Institutional Rental Enterprises Activate Vacant
Housing Stock? Quasi-Natural Experimental Evidence
Based on Housing Vacancy Status

Counter-Cyclical Market Price Efficiency and Stock
Liquidity

Development as Transition: The Political Economy of
Shenzhen's Growth Miracle

Understanding China’s “Garage” Inventors: Attorney
Delegation, Litigation Risks, and Local Affluence

24

Presenter (Affiliation)

Jianfei Cao (Northeastern University)

Jin Wei (Nanjing University of Aeronautics and
Astronautics)

Xirong Lin (Emmanuel College)

Shipeng Fu (Duke University)

He Ying (Guangzhou College of Commerce)

Ka Wang (University of Massachusetts Amherst)

Diwen Zheng (Guangdong University of
Technology)

Man Jin (Oakland University)
Shunan Zhao (Oakland University)
Xin Huang (Huazhong University of Science and

Technology)
Yue Li (University College London)

Jiaxin Zheng (Tsinghua University)

Hawfeng Shyu (Sichuan University)

Guanlin Wu (University of Oxford)

Yang Chen (Xi’an Jiaotong-Liverpool University)
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Parallel Session A | Saturday, July 4 | 11:10-12:30

Date  Session (* = Time Session Chair Paper Title Presenter (Affiliation)
organized)

A.21 FinTech Credit, 11:10-11:30 Yunting Liu (Peking  Learning, Belief Distortions and Financial Crisis: A Macro- Ei Yang (Shanghai University of Finance and

Learning, and University) Finance Model with Diagnostic Expectations Economics)
Financial Crises 11:30-11:50 Shared Responsibility Mortgages and Business Cycles Peng Tao (Southwestern University of Finance
21 #% B305 and Economics)
11:50-12:10 Credit Supply and Lenders’ Monitoring of Borrowers’ Yan Li (Trent University)
Conservative Reporting: Evidence from Two Recent Credit
Booms
12:10-12:30 Market-Making and Financial Market Stability: A Quasi- Yunting Liu (Peking University)
Natural Experiment from the STAR Market Pilot
A.22 Education and 11:10-11:30 Han Liu (Shaanxi Dual-Teacher Livestreamed Science Learning with Hands- Bin Tang (Shaanxi Normal University)
Human Capital Normal University)  on Kits in Rural China: Evidence from a Randomized
Z AP B306 Controlled Trial
11:30-11:50 Beyond Early Gains: Evidence from a Village-Based Yue Ai (Shaanxi Normal University)

Parenting Program on Child Development in Rural China

11:50-12:10 Effects of Government-Supported Institutional Long-Term Qiufeng Gao (Shaanxi Normal University)
Care on Socioeconomically Disadvantaged Older
Populations in China

12:10-12:30 When Parental Aspirations Are Kindled: Unintended Jingchun Nie (Shaanxi Normal University)
Mental Health Consequences of a School-Based Vision
Intervention for Myopic Students in Rural China

A.23 Financial Market  11:10-11:30 Yifeng Zhu (Central  Categorical Thinking and the Experience Effect: Evidence Yuehan Wang (Central University of Finance and

Performance University of from Price-Based Return Predictability Economics)
£ 1% B307 11:30-11:50 Finance and The POP Premium: Populism and the Cross-Section of Stock  Yan Qian (Central University of Finance and
Economics) Returns Economics)
11:50-12:10 The Cost of Being Close: Fund-Broker Relationships and the  Jing Ding (Tongji University)
Informativeness of Site Visits
12:10-12:30 Revisiting the Idiosyncratic Volatility Puzzle in China: Yifeng Zhu (Central University of Finance and
Evidence from Deep Learning Models Economics)

25



2026 CES Annual Conference in China Chengdu, July 3-5, 2026

Parallel Session B | Saturday, July 4 | 13:50-15:10

Date Session (k = Time Session Chair Paper Title Presenter (Affiliation)
organized)
Saturday, % B.1 Housing 13:50-14:15 Zhiwei Xu (Fudan Not in the Spread: Developer Defaults, Municipal Zhang Yu (Peking University)
July 4 and Real Estate University) Borrowing, and Bank Absorption in China
2B B101 14:15-14:40 House Prices, Land Finance, and the Coordination of  Shengliang Ou (Shanghai Jiao Tong University)
Monetary and Fiscal Policies in China
14:40-15:10 Policy Spillovers and Boom-Bust Cycles in Housing Jinxiang Yu (Shanghai University of Finance and
Markets Economics)
* B.2 13:50-14:15 Wei Cui (University College Liquidity Provision under Rare Disasters Jieran Wu (Zhejiang University)
Expectations, 14:15-14:40 London) Pessimism in Forecasts: Evidence and Theory Guangyu Pei (The Chinese University of Hong
Disagreement, Kong)
and Macro 14:40-15:10 Loud Markets, Quiet Markets: Asset Price Xiao Yin (University College London)
Policy Informativeness and Monetary Policy
£1itRk B102
% B.3 Trade, 13:50-14:15 Dan Lu (The Chinese Platforms for Growth: Multinationals, Trade, and Sheng Cai (City University of Hong Kong)
Technology, and University of Hong Kong) Technology Diffusion
Market Power
£itt#% B103 14:15-14:40 Trade War and Technology Rivalry Zi Wang (Hong Kong Baptist University)
14:40-15:10 Optimal Trade Policies and Market Power in General Dan Lu (The Chinese University of Hong Kong)
Equilibrium Trade Models
* B.4 13:50-14:10 Dong Wang (University of Stage-aware Income Responses to Rural Dong Wang (University of Melbourne)
Education, Melbourne) Transformation in Asia: Evidence from Bangladesh,
Land, and China, Indonesia, and Pakistan

Income in Rural
Asia (CESA

X 14:10-14:30 ESG Performance, Institutional Shareholding, and Xiaoqgin Wu (Jinan University)
Organized . .
X ESG Rating Divergence
Session)
£4it#% B104
14:30-14:50 Higher Education Expansion and Spatial Inequalities  Tunye Qiu (Australian National University)

in Educational Outcomes in China

14:50-15:10 The Impact of Dependency Burden on Household Wei Chen (Lanzhou University)
Land Allocation: Evidence from China

26



2026 CES Annual Conference in China

Chengdu, July 3-5, 2026

Parallel Session B | Saturday, July 4 | 13:50-15:10

Date

Session (K =
organized)
B.5 Platforms
and Digital
Economy 1
ZAttH B105

B.6 Healthcare
Expenditures,
Insurance
Markets, and Air
Pollution
21t B106

B.7 Econometric
and Al Modeling
in Financial
Markets

2t i B107

B.8 Climate
Shocks, Welfare
Programs, and
Household
Finance

£tk B108

Time

13:50-14:10

14:10-14:30

14:30-14:50

14:50-15:10

13:50-14:10

14:10-14:30

14:30-14:50

14:50-15:10

13:50-14:20

14:20-14:50

13:50-14:10

14:10-14:30

14:30-14:50

14:50-15:10

Session Chair

Qihong Liu (University of
Oklahoma) and Lin Tian
(Fudan University)

Shihe Fu (Wuhan University)

Hujie Bai (Sun Yat-sen
University)

Xiongfei Guo (University of
International Business and
Economics)

Paper Title

Collaboration Among Content Creators

Optimal Platform Design of Interactive Advertising

Synthetic Corpus and Consideration Manipulation in
Generative Engine Optimization

Selective Data Disclosure or Prediction API?

Dispelling the "Brand Myth": Does Volume-Based
Procurement Trigger Cross-Market Spillover
Effects?

Does Free Premarital Health Examination Improve
Birth Outcome? Evidence from China

Broad Price Reductions, Uneven Treatment
Upgrading: Evidence from China’s Insulin
Procurement Reform

Mind the Gap: Storm Exposure and Health Insurance
Coverage

Deep Learning for Network Tobit Varying Coefficient
Model

Supervision or Support in Last Decades? Evidence
from China’s Financial Policies using the LDA Topic
Modeling

Childhood Trauma, Parenting Locus of Control, and
Adult Caregiver Mental Health in Rural China

The Impact of Apparent Heatwaves on Income
Distribution and Urban-Rural Inequality

Welfare, Work Incentives, and Labor Supply among
Low-Income Households

Beyond Environmental Goals: How Green Finance
Stimulates Household Consumption
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Presenter (Affiliation)

Qifan Han (Chinese University of Hong Kong,
Shenzhen);

Discussant: Youping Li (East China University of
Science and Technology)

Song Lin (Hong Kong University of Science and
Technology);

Discussant: Yucheng Ding (Wuhan University)
Xiaoyan Xu (Southwestern University of Finance
and Economics);

Discussant: Li Xu (Shanghai Jiao Tong University)
Zibin Xu (City University of Hong Kong);
Discussant: Buging Ma (University of Science and
Technology of China)

Runjie Xuan (Dongbei University of Finance and
Economics)

Shihe Fu (Wuhan University)

Tianyu Wang (Renmin University of China)

Jiannan Wang (Shanghai University of Finance
and Economics)

Hujie Bai (Sun Yat-sen University)

Yunlong Wang (Southwestern University of
Finance and Economics)

Hao Gong (Shaanxi Normal University)

Jinqgi Ye (Huazhong University of Science and
Technology)

Xiongfei Guo (University of International Business
and Economics)

Yun Zhang (Southwestern University of Finance
and Economics)
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Date Session (k = Time Session Chair Paper Title Presenter (Affiliation)
organized)
B.9 Platform 13:50-14:10 Danhou Li (National Marketplace or Reseller? Optimal Platform Design Danhou Li (National University of Singapore)
Design, Financial University of Singapore) under Disintermediation
Integration,and  14:10-14:30 Marketing, Demand Accumulation, and Exporter Xuanyi Jin (University of Hong Kong)
Exporter Dynamics
53;;;1};5201 14:30-14:50 Foreign Intellectual Property Protection and Cross- Yang Zhen (Southwestern University of Finance
b= Y

Border E-Commerce Firms’ Exports: Analysis Based and Economics)
on Platform Product Categories

14:50-15:10 Unintended Consequences of Rule 18f-4: Derivatives  Quan Qi (Middle Tennessee State University)
Constraints and Corporate Bond Market Fragility

B.10 Economic 13:50-14:10 Ruilin Cheng (Peking Famine and Faith: Evidence from the 1959-1961 Ruiqi Gao (Tsinghua University)
Development, University) Chinese Great Famine
Structural 14:10-14:30 Knowledge Diffusion and Local Innovation: Evidence  Hanyi Tao (ShanghaiTech University)
Change, and from China
Local ‘(’}rowth 14:30-14:50 Structural Change and Food Security Constraints: A Yameng Fan (University of Hong Kong)
Ze it B202 Market Solution
14:50-15:10 Industrial Policy through Corporate Control: Local Ruilin Cheng (Peking University)
Governments, Refinancing Pressure, and State
Acquisitions in China
B.11 Open Data, 13:50-14:10 Enjie (Jack) Ma Perceived Productivity and the Choice of Flexible Yujun Zhou (Tsinghua University)
Market Power, (Cornell University) Work Arrangements: Evidence from a Randomized
and Climate Experiment in China
Policy 14:10-14:30 The Green Effect of Public Data Openness: Evidence Caiyi Zhao (Beijing Normal University)
£tk B203 from Low-Carbon Transition in Chinese Firms
14:30-14:50 Path to Environmental Justice: Can Low-Carbon Xiaodi Qin ( Zhongnan University of Economics
Policies Reduce Household Carbon Emissions and Law)
Equitably?
14:50-15:10 Climate Change and Market Power Enjie (Jack) Ma (Cornell University)
B.12 Social 13:50-14:10 Yixuan Sun (University of Data-Driven Urban Governance, Social Credit and Yixuan Sun (University of Macau)
Credit, Fiscal Macau) Labor Market Segmentation
Policy, and 14:10-14:30 Fiscal Stress and the Monetization of Public Assets: Di Wu (Harbin Institute of Technology)
Household Evidence from China's VAT Rebate Shock
Ef;;‘}‘g‘;’(ikmg 14:30-14:50 The Green Effect of Government “Walk the Talk”: Chen Wu (Plymouth State University)
=y

How Environmental Budget Credibility Shapes
Corporate ESG Performance in China
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Date Session (k = Time Session Chair Paper Title Presenter (Affiliation)

organized)

14:50-15:10 Rational Intergenerational Wealth Transfers and Ruiting Wang (Kyoto University)
Bargaining Over Parents in One-Child Families
B.13 Economic 13:50-14:10 Shengwei Guo (University of = Reference Price Updating in the Housing Market Shengwei Guo (University of Hong Kong)
Adaptation, 14:10-14:30 Hong Kong) Weathering the Storm: Urban Consumption Ruihua Guo (National University of Singapore)
Resilience, and Responses and Resilience to Tropical Cyclones in
Innovation China
Z it pk B205 14:30-14:50 Government Digital Procurement, Cost Structure, Bingxin Zheng (East China Normal University)
and Firm Innovative Economic Efficiency
14:50-15:10 From Financial Recognition to Industrial Upgrading? Xiuyi Zhao (Guangdong University of Technology)
Al Diffusion Signals and the Spatial Allocation of
Capital in China
B.14 Bank 13:50-14:15 Mengye Wang (Geneva Regulatory Policy Tone, Bank Behavior, and Yunlong Wang (Southwestern University of
Regulation, Graduate Institute -IHEID) Systemic Risk Finance and Economics)
Trade Credit, and ~ 14:15-14:40 Subsidized Credit Supply and the Housing Market: Qiuyi Wang (Sichuan University)
FinTech Lending Evidence from the Housing Provident Fund System
214 B206 in China
14:40-15:10 Relational Contracts, Information Asymmetry, and Mengye Wang (Geneva Graduate Institute -IHEID)
The Adoption of FinTech Lending
B.15 Tariff 13:50-14:10 Yiqun Li (Boston University)  Promoting Trade through Government: Can Digital Xiangzhe Yun (Zhongnan University of Economics
Shocks, EV Trade Government Reform Solve the Export Predicament and Law)
Policy, and of Enterprises
Agricultural 14:10-14:30 Transmission of Tariff Shocks via Institutional Yiqun Li (Boston University)
Supply Chains Investors
Ziittk B207 14:30-14:50 The EV Tariffs Feiyu Wang (Cornell University)
14:50-15:10 Global Giants in the Agricultural Supply Chains: Yanyan Zhang (Huazhong Agricultural University)
Evidence from Firm-to-Firm Trade
B.16 Trade, 13:50-14:10 Jianwei Ai (Cornell Risky Global Agricultural Supply Chains: Evidence Jianwei Ai (Cornell University)
Tariffs, and University) from Firm-to-Firm Trade
Geopolitics 14:10-14:30 Geopolitics and Corporate Alliances: Evidence from Jiang Bo (Xi'an Jiaotong-Liverpool University)
214 B208 US-China Trade War
14:30-14:50 A Model of Global Currency Pricing Juanyi Xu (Hong Kong University of Science and
Technology)
14:50-15:10 The Value of a Name: Regional Public Brands of Longgiang Zhao (Huazhong Agricultural

Agricultural Products and Local Agricultural
Development
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Date Session (k = Time Session Chair Paper Title Presenter (Affiliation)
organized)
B.17 Short 13:50-14:10 Pengdong Zhang (Sun Yat- From the Environment to the Market: How Pollution = Pengdong Zhang (Sun Yat-sen University)
Selling, Climate sen University) Monitoring Shapes Analysts’ Pricing of
Disclosure, and Environmental Risks
Analyst Behavior  14:10-14:30 Throw the Baby Out with the Bathwater: The Hongquan Zhu (Southwest Jiaotong University)
21 % B301 Adverse Effects of Stock Connect Disclosure Reforms
14:30-14:50 Robust Variance Estimation in Linear Regressions: A Yanping Chen (Indiana University Bloomington)

Projection-Geometry Perspective

14:50-15:10 Know Thy Pipes: How Disclosure of Proxy Siyuan Hu (University of Wisconsin at Madison)
Information Shapes Household Demand for
Waterborne Lead Mitigation and Exposure

Assessments
B.18 Information 13:50-14:15 Nengsheng Fang When Face-to-Face Fades: COVID-19 and the Unfilled Yana Moiseenko (Tsinghua University)
Frictions, (Southwestern University of  Void of Local Knowledge
Financial 14:15-14:40  Finance & Economics) Consumer Preferences for Solar Energy Adoptionas  Cong Wang (Macquarie University)
Markets, and an Alternative Source of Electricity in Developing
Technology Countries - Evidence from a Large-Scale Dataset
AdOpl\Cl]OI’l 14:40-15:10 The Frozen Market Hypothesis: Information Nengsheng Fang (Southwestern University of
2ttt B302 Frictions and the Limits of Arbitrage Finance & Economics)
B.19 Housing 13:50-14:10 Chang Gao (University of Infrastructure Finance, Fiscal Capacity, and China's Chang Gao (University of Oklahoma)
Cycles, Asset Oklahoma) Housing Cycle
Bubbles, and 14:10-14:30 Asset Prices, Bubbles and Monetary Policy Xiaohan Deng (ADBI)
Moneff‘ry Policy  14.30-14:50 Bank Tax and Deposit Competition: Evidence from Xin Liu (Australian National University)
Ze 1% B303 US State Taxes
14:50-15:10 Financing via Partially Liquid Tokens Yizhou Xiao (University of International Business
and Economics)
B.20 Corporate 13:50-14:10 Nan Jiang (Emory When Investors Divergently Disagree: Impression Zhihao Qin (Chengdu University of Technology)
Disclosure, University) Management Tone and Dynamic Disagreement
Sustainability, 14:10-14:30 The Timing of Investor Responses to Climate Nan Jiang (Emory University)
and Financial Disclosure
Markt\e/ts 14:30-14:50 Navigating Unemployment Without Unemployment Lanjie Wang (China National Petroleum
Ze itttk B304 Insurance: Evidence from Singapore Corporation)
14:50-15:10 The Consistency of Macroeconomic Policy Xingmin Zhang (Zhejiang University)

Orientation and Comprehensive Green Transition: A
Monetary Policy Cycle Perspective
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Date Session (k = Time Session Chair Paper Title Presenter (Affiliation)
organized)
B.21 Forest 13:50-14:10 Jingyi Tong (Cornell Forest Governance and Air Quality: Evidence from Jing Song (Huazhong Agricultural University)
Governance, University) China’s Forest Chief System
Carbon Markets, 14:10-14:30 The Impact of Rural Labor Migration on Household Xiyuan Qiao (China Agricultural University)
and Conservation Consumption Structure
Dec‘sf?“s 14:30-14:50 Data Distortion in Mandatory and Voluntary Carbon  Pengchao Liu (Sun Yat-sen University)
it H B305 Market Synergy and Its Regulatory Policy Research
14:50-15:10 Benefits of Conservation Easements to Biodiversity: Tieyue (Terry) Zhang (Cornell University)
Evidence from Wetland Birds
B.22 Labor 13:50-14:10 Xuecheng Zhao (Shanghai Green Regulatory Incentives and Green Bond Xuecheng Zhao (Shanghai University of Finance
Mobility, Green University of Finance and Financing Costs: Evidence from China's Green and Economics)
Finance, and Economics) Finance Evaluation Scheme
Fiscal Stimulus 14:10-14:30 Digital Credit Adoption and Merchant Performance: Yuhang Mei (Zhejiang University)
2 (% B306 Micro Evidence from a Merchant-Facing Upgrade in
Online Consumer Credit Payment Services
14:30-14:50 Labor Mobility under Partial Insurance: Welfare Xuan Wang (Peking University)
Effects of China’s Rural-Urban Migration
14:50-15:10 China’s Fiscal Stimulus, Global Financial Yifan Wang (Shanghai University of Finance and
Intermediaries, and International Spillovers Economics)

Parallel Session C | Saturday, July 4 | 15:20-16:20

Date Session (k = organized) Time Session Chair Paper Title Presenter (Affiliation)
% C.1 Innovation, Cycles,  15:20-15:35 Feng Dong Strategic Capacity in Schumpeterian Growth Guang Yang (Nankai University)
and Macro Dynamics 15:35-15:50 (Tsinghua The Perils of Bubbly Capital Flows Haoning Sun (Tsinghua University)
£tk B101 15:50-16:05 University) Sorting along Business Cycles Haozhou Tang (Dongbei University of
Finance and Economics)
16:05-16:20 The Data Trap: When Al Fails Jinpu Li (Tsinghua University)
% C.2 Household Finance 15:20-15:35 Jia He (Nankai The Effect of House Price on Fertility: Evidence from House Zigian Liu (University of Washington)
248 B102 University) Purchase Restrictions
15:35-15:50 From Factory to Finance: The Legacy of State-Led Yi Zhou (Peking University)
Industrialization
15:50-16:05 Interest Rate Changes and Portfolio Rebalancing in the Digital = Yuan Ren (Zhejiang University)

Era: The Role of E-Wallet
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Date

Session (k = organized)

% C.3 Trade, Robots and
the Firms (CESA
Organized Session)

24tk B103

C.4 Land Rights,
Consumption Diversity,
and Intergenerational
Mobility

214 B104

C.5 Platforms and Digital
Economy 2

2 1# B105

C.6 Governance,
Incentives, and Social
Policy in China
£ B106

Time

16:05-16:20

15:20-15:40

15:40-16:00
16:00-16:20

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:35

15:35-15:50

15:50-16:05

16:05-16:20

15:20-15:40

15:40-16:00

16:00-16:20

Session Chair

Yixiao Zhou
(Australian
National

University)

Le Wang
(Virginia Tech)

Qihong Liu
(University of
Oklahoma) and
Qiaowei Shen
(Peking
University)

Feng Huang
(Shanghai
University of
Finance and
Economics)

Paper Title
BN KUK 55 o SR B 3 —— T A A5 T BT L

Industrial Robots and Firm Markups: Evidence from China’s
Manufacturing Sector

Trade Liberalization, Export, and Product Innovation
Philanthropic Norm Diffusion Through Global Supply Chains:
Evidence of Social Mimicry

Imported Pollutants and US Household Consumption: A Study
Using Environmental Engel Curves

The Impact of Climate Change on Household Energy
Consumption for Cooling and Heating: Evidence from China
The Dynamics of Intergenerational Mobility in China: A
Welfare Approach beyond Elasticities

Can Customer Ratings be Discrimination Amplifiers?
Evidence from a Gig Economy Platform

From Browsing to Buying and Returning: Learning from
Customer Journey Data

Returns and Online-Offline Complementarities

Unmasking the Deception: The Interplay between Fake
Reviews, Ratings Discrepancy, and Consumer Demand

Environmental Governance and Bureaucratic Incentives in
China’s Clean Air Campaign

The Cultural Solution to "Limited Participation": The
Inclusive Drive of Red Gene on Risk Financial Asset Allocation
in Chinese Households

The Impact of Fertility Support Policy Combinations on
Fertility Intention of Reproductive-Age Groups: An Empirical
Analysis Based on Scenario Experiments in Jiangsu, Zhejiang,
and Shanghai
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Presenter (Affiliation)

You Zuo (Capital University of Finance and
Economics)

Yixiao Zhou (Australian National
University)

Sizhong Sun (James Cook University)
Jeffrey Sheen (Massey University)

Ailun Li (Business School, Ludong
University)

Chen Zhao (Renmin University of China)

Le Wang (Virginia Tech)

Fei Teng (National University of Singapore);
Discussant: Siyu Meng (Sun Yat-sen
University)

Shunyuan Zhang (Harvard Business
School); Discussant: Mandy Hu (Chinese
University of Hong Kong)

Hsin-Tien Tiffany Tsai (National University
of Singapore); Discussant: Shuo Zhang
(Shanghai Jiao Tong University)

Yunhao Huang (University of Southern
California); Discussant: Nan Chen (National
University of Singapore)

Wenbo Li (Tianjin University)

Shaojie Hou (Huazhong University of
Science and Technology)

Feng Huang (Shanghai University of
Finance and Economics)
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Date

Session (k = organized)

C.7 Bond Markets,
Monetary Policy
Uncertainty, and FinTech
Competition

Z:Att#% B107

C.8 Al Competition,
Industrial Policy, and
Technology Ecosystems
£t B108

C.9 Market Access and
Employee Demand
Spillovers

Z1# B201

C.10 AI Academic Integrity,
Text Analysis, and RMB
Internationalization

Ze {4k B202

C.11 Platform Regulation,
Entrepreneurship, and
Utility Markets

214k B203

C.12 Cryptocurrency,
Mispricing, and Asset
Pricing Anomalies in China
24 B204

C.13 Behavioral Finance,
Mechanism Design, and
Social Norms

£t B205

Time

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:50

15:50-16:20

15:20-15:50

15:50-16:20

15:20-15:40

15:40-16:00

16:00-16:20
15:20-15:35
15:35-15:50
15:50-16:05

16:05-16:20
15:20-15:40

15:40-16:00

Session Chair

Haifeng Guo
(Durham
University)

Zhigang Feng
(University of
Nebraska at
Omaha)

Shengyu Li (The
University of New
South Wales)

Sining Wang
(Case Western
Reserve)

Ruoyu Chen
(University of
Windsor)

Jiawei Fan
(Brandeis
University)

Lin Song (HKUST)

Paper Title

Flight-to-Safety and Term Spread-Targeted Bond Operations
in China

Monetary Policy, macroeconomic information and real effects
of stock prices

Time-Sensitive Borrowers and Bank--FinTech Competition in
Short-Term Credit Markets

Do Marginal Patents Redirect Innovation? Examiner-Lottery
Evidence on the Direction of Inventive Search

Picking Winners, Reshaping Competition: Project-Based
Industrial Policy and Strategic Innovation Shifting

The Economics of Digital Intelligence Capital: Endogenous
Depreciation and the Structural Jevons Paradox

Market Access through Production Networks: The Impact of
Highway Development on Firm Performance

Demand Spillovers from Star Employees: Evidence from
Intra-Firm Reassignment Across Brokerage Stores

A Turing Test for Academic Evaluation: Detection, Grades,
and Student Satisfaction in a Field Experiment

The Regime-Switching Policy for the RMB

Safer and Cleaner: The Impacts of Airbnb Regulation on
Neighborhood Quality

How Does Smoothing Domestic Circulation Stimulate
Entrepreneurial Vitality? Evidence from the Construction of
Circulation Node Cities

Investment Incentives and Financial Strategies in Utilities:
Evidence from Renewable Portfolio Standards

The Fund Flows and Performance of Cryptocurrency Funds
Mispricing Factor in China

From Local Views to Global Reality: Rethinking Asset Pricing
Through Revealed Preferences

Calendar Effects of Asset Pricing Anomalies

Event and Air Quality: Evidence from the Macau Grand Prix

Social Norms and Cheating: An application to Credence Goods
Markets
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Presenter (Affiliation)

Jiaxin Wang (Peking University)

Haifeng Guo (Durham University)

Mei Li (University of Guelph)

Guiyou Guan (UC Irvine)

Keyan Liu (Peking University)

Yukun Zhang (The Chinese University of
Hong Kong)

Shengyu Li (The University of New South
Wales)

Ruiqi Wang (National University of
Singapore)

Sining Wang (Case Western Reserve)

Sihao Chen (Hong Kong Baptist University)

Ruoyu Chen (University of Windsor)

Shenggiao Liu (Zhongnan University of
Economics and Law)

Yiding Ma (Technical University of
Denmark)

Jingrui Xu (University of Macau)
Daniel Chai (RMIT University)

Yuqing Yang (Southwestern University of
Finance and Economics)

Jiawei Fan (Brandeis University)

Min Gao (City University of Macau, Faculty
of Finance)

Siyu Chen (University of Southern
California)
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Date

Session (k = organized)

C.14 Pension Policy,
Fertility, and Preventive
Healthcare

21t B B206

C.15 Quality Regulation,
Incentive Disclosure, and
Price Discrimination
2B B207

C.16 Digital Inclusion,
Aging Support, and Rural
Household Economics
£tk B208

C.17 Al, Land, and War:
Micro-Evidence on Shocks
and Persistence

£t B301

C.18 Fiscal Transfers,
Industrial Agglomeration,
and Human Capital Policy
21t H% B302

Time

16:00-16:20

15:20-15:35

15:35-15:50

15:50-16:05

16:05-16:20

15:20-15:35
15:35-15:50

15:50-16:05

16:05-16:20

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:40

15:40-16:00

Session Chair

Leran Wang
(East China
Normal)

Yiman Sun
(CERGE-EI)

Yitian Jin (China
Agricultural
University)

Boyan Lu
(Lancaster
University)

Zongyi Liu
(Nankai
University)

Paper Title
Optimal Platform Design of Skippable Advertising

Pension Generosity and Fertility: Resolving a Theoretical
Paradox with a New Index

Can preventive healthcare reduce health inequalities among
older people in rural areas? Evidence from China's Free
Check-up Program

M “fretREdlE” B “fRtIENE” SrEe EIRSEEIRIERR

Government Procurement and Corporate Innovation Output:
Evidence from the Pharmaceutical Industry

Motivational Progress Disclosure in Multistage Projects
Baggage Fee: Duopolistic Price Discrimination with
Homogeneous Product

Can Close Vertical Coordination Stabilize Forage Farmers’
Income and Secure Forage Supply? Evidence from China’s
Major Forage-Producing Region

Motivated Memory and Stock Returns: Empirical Evidence

Does the digital economy narrow the regional differences in
family education and entertainment consumption? -Evidence
from the China Household Finance Survey

Old Age Allowance and Intergenerational Insurance

Why Does Outsourced Mechanized Harvesting Increase
Rather Than Mitigate Grain Losses? The Moderating Role of
Machinery Quality and Micro-Evidence

Leveling the Playing Field: The Effect of Generative Al on
Small and Medium-Sized Firms

Titles and Tranquility: Evidence from China’s Land
Certification Reform

The Long Shadow of Destruction: Early-Life War Exposure,
Cohort Collapse, and Intergenerational Persistence
Narrowing the Divide: Asymmetric Fiscal Transfers, Urban
Expansion and Welfare Implications

Integrated Care Systems and Service Efficiency: A Quasi-
Experimental Analysis of Waiting Times in the English NHS
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Presenter (Affiliation)

Lin Song (Hong Kong University of Science
and Technology)

Leran Wang (East China Normal)

Jingxin Liu (College of Economics and
Management, China Agricultural
University)

Wenyan Zhang (Southwestern University of
Finance and Economics)

Xiangyu Gao (School of Economics and
Management, Wuhan University)

Yiman Sun (CERGE-EI)
Lei He (Moravian University)

Haojie Guo (Henan University of Economics
and Law)

Chenguang Wang (Southwestern University

of Finance and Economics)

Chunyu Lei (Ningxia University)

Yuzheng Wang (Central University of
Finance and Economics)

Yitian Jin (China Agricultural University)

Fang Lu (Zhejiang University of Finance and
Economics)

Boyan Lu (Lancaster University)

Keyan Xiang (Peking University)

Zongyi Liu (Nankai University)

Huihui Song (University of Liverpool)
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Date

Session (k = organized)

C.19 Innovation Networks,
Open Data, and Capital
Allocation

£t B303

C.20 Gender, Wage Floors,
Technology Adoption, and
Labor Markets

21t 4% B304

C.21 Real Estate Markets
£ 4% B305

C.22 ESG Ratings, Carbon
Innovation, and Capital
Structure

24 B306

C.23 Information Design,
Digital Economy, and
Platform Data

£tk B307

Time

16:00-16:20

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:40

15:40-16:00

16:00-16:20

15:20-15:35

15:35-15:50

15:50-16:05

16:05-16:20

15:20-15:40

15:40-16:00
16:00-16:20

Session Chair

Sasan Bakhtiari
(Xi'an Jiaotong-
Liverpool
University)

Tony Fang
(Memorial
University of
Newfoundland)

Anping Xia
(Xiamen
University)

Xin He (University
of Science and
Technology of
China)

Yibin Li
(University of
Auckland)

Paper Title

How the State Shapes Human Capital? Public Sector Signals,
Biased Knowledge Accumulation, and Innovation: Evidence
from China’s Civil Service Recruitment

China's Innovation Network: Lessons for Policy

Open Data and Financial Market Quality

Managers' Expressed Optimism and Mutual Funds' Active
Management

Do Female CEOs Reduce Workplace Sexual Harassment?
Evidence from Employee Reviews

Sorting, Tasks, and Wage Floors: Who Pays When the Bottom
Rises?

How Does Smart Technology Impact Firms? Evidence from a
Field Experiment

Offshore Vehicles, Financing Frictions, and Commercial Real
Estate Prices

Building Health, Boosting Prices: The Economic Impact of
Mountain to Sea Trails on the Housing Market

The Economics of Heritage: How Historic Buildings Shape
Housing Market and Urban Development in China

Factor Investing and the Integration of Corporate Bond and
Equity Markets

When Shareholder Protection Hurts: Shareholder
Governance, Debt Overhang, and Bond Pricing

Beyond the Hype: Al Washing in China's A-Share Market

Fire Sales, External Balance Sheets, and Optimal Intervention

Information Design with Private Fact-checking: A Linear
Programming Approach

Differentially Private Market Segmentation

Strategic Value of Data in Platform Retailing: Firm Data
Purchasing and Product Pricing Decision-Making
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Presenter (Affiliation)

Jie Cui (Shanghai University of Finance and
Economics)

Sasan Bakhtiari (Xi'an Jiaotong-Liverpool
University)

Mingzhe Zheng (Hong Kong University of
Science and Technology (Guangzhou))

Sha Liu (Southwestern University of
Finance and Economics)

Meilian Zhang (Chinese University of Hong
Kong)

Ping Zhu (Tsinghua University)

Zhufeng Xu (Central University of Finance
and Economics)

Xiaoying Deng (University of Reading)

Xinyan Jiang (Xiamen University)

Anping Xia (Xiamen University)

Xin He (University of Science and
Technology of China)

Wei Li (University of International Business
and Economics)

Jingxiang Guan (Central University of
Finance and Economics)

Mingzuo Sun (Dongbei University of
Finance and Economics)

Yibin Li (University of Auckland)

Chengcheng Wang (University of Arizona)
Di Wu (Guangxi Minzu University)
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Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)

C.24 Economic Geography, = 15:20-15:40 Tianshu Li (Xi'an Place-Based Policies, Regional Comparative Advantages, and Yinze Zhang (Zhejiang University)

Historical Legacies, and Jiaotong- Industrial Agglomeration in Rural China
Development 15:40-16:00 Liverpool Will the Complete Cost Insurance for Staple Grains Lead to a Xiyuan Qiao (China Agricultural University)
214 B308 University) Greater Cultivation among Chinese Farmers?
16:00-16:20 Harnessing the Legion of Destruction: The Long-Term Impact  Tianshu Li (Xi'an Jiaotong-Liverpool
of Mongol Expansion and the Fall of the Great Khans University)

Parallel Session D | Sunday, July 5 | 11:00-12:20

Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)
Sunday % D.1 Trade and the 11:00-11:20 Jingting Fan Patent Protection in Developing Economies: The Role of Weili Chen (Jinan University)
,July 5 Chinese Economy (CKGSB) Market Power and Technology Access
Zittdk B101 11:20-11:40 Bottom-Up Institutional Change and Growth in China Bingjing Li (University of Hong Kong)
11:40-12:00 The Local Economic Consequences of Exporting Higher Chen Liu (National University of Singapore)
Education Services
12:00-12:20 Global Production Networks with Global Uncertainty Wenlan Luo (Tsinghua University)
% D.2 Labor Market and 11:00-11:20 Han Xiao Protecting Workers, Transforming Work: The Impact of Paid Xiangyu Lin (Nankai University)
Gender Policy (CES (Southwestern Sick Leave Mandates on IT Investment
Women Economists 11:20-11:40 University of Adjusting to the Clock: Residential Sorting and the Maternal Jiahui Zhu (Southwestern University of
Session) Finance and Labor-Care Trade-off following a School-Hour Reduction Finance and Economics)
Z K B102 Economics) Policy
11:40-12:00 Relaxing Migration Barriers and the Urban Labor Market Lu Liu (University of Nottingham Ningbo
Outcomes: Gender- and Skill-Specific Evidence from China's China)
Hukou Reform
12:00-12:20 Minimum Wage, Gig Economy, and the Reshaping of Informal  Yi Wang (Beijing Foreign Studies
Employment University)
D.3 Economic Analysis of 11:00-11:20 Adam Chen The Patient Will Text You Now: Telemedicine and In-person Xuening Cheng (University of Nottingham
Health Services and (University of Hospital Visits in China Ningbo China)
Policies 11:20-11:40 Georgia) Genetic Evidence on the Renal Effects of Combined GLP1Rand Chenyuan Yan (University of Nottingham
Z:1it# B103 SLC5A2 Modulation: Implications for Combination Therapy in  Ningbo China)
Type 2 Diabetes
11:40-12:00 COVID-19 Vaccination and Subsequent Utilization of M Mahmud Khan (University of Georgia)

Healthcare Services and Healthcare Expenditure: A Study
based on 2023 Medical Expenditure Panel Survey data
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Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)

12:00-12:20 No time for Hospital: Patients in Low-income Neighborhood Adam Chen (University of Georgia)
Have Lower Mortality for Weekend Elective Admissions -
National Inpatient Sample, 2016-2021
D.4 FDI Screening, 11:00-11:25 Feicheng Wang Examining the Marital Transfer Payment Theory: Evidence Anmei Fang (Zhongnan University of
Geopolitical Risks, and (University of from Trade Liberalization in China Economics and Law)
Trade Shocks 11:25-11:50  Groningen) Trade Liberalization, Household Decisions, and Child Wenzhe Zhang (Wuhan University)
21t B B104 Mortality: Evidence from China
11:50-12:20 Mild Deglobalization: Foreign Investment Screening and Feicheng Wang (University of Groningen)
Cross-border Investment
D.5 Industrial Corridors, 11:00-11:20 Xiao Wei Corridor Development and Firms’ Total Factor Productivity: Minghao Qiu (Southwestern University of
Place-Based Policies, and (Southwestern Evidence from a Quasi-Natural Experiment of the New Finance and Economics)
Firm Performance University of Western Land-Sea Corridor
Z:1tt#% B105 11:20-11:40 Finance and Place-Based Policies, Agglomeration, and Firm Innovation: Yousha Liang (School of Economics,
Economics) Evidence from China Zhejiang University)
11:40-12:00 Floods, Agglomeration Economies, and Firm Productivity: Jieyun Chen (Xiamen University)
Evidence from China's Manufacturing
12:00-12:20 Minimum Investment Intensity and Manufacturing Xiao Wei (Southwestern University of
Productivity: Evidence from a Nationwide Land-Use Finance and Economics)
Regulation in China
D.6 Inequality 11:00-11:20 Xiang Yi What do we really know about inequality? El-Shagi Makram (Henan University)
Measurement, Panel 11:20-11:40 (University of Pseudo Panel Estimation from Repeated Cross-Sections under Jia Fei (Saint Louis University)
Methods, and Migration Hong Kong) Heteroskedasticity and Many Cohorts/Periods
21+ B106 11:40-12:00 Does Macroeconomic Shock Affect How Firm Characteristics Yi Liu (Southwestern University of Finance
are Priced in Corporate Bonds? and Economics)
12:00-12:20 Agricultural Mechanization Under Migration Xiang Yi (University of Hong Kong)
D.7 Rural Land and Labor 11:00-11:25 Le Wen (South Blessing or Curse: Social Network, Land Titling and China’s Shouhan Dai (Zhejiang university)
Markets China Agricultural Rural Land Market
248 B107 11:25-11:50  University) Breaking the Immobility Trap: Place, Mobility, and Rural Anran Liu (University of California, Davis)
Labor Markets
11:50-12:20 The Trap of Low-quality Employment: Temporary Migration Le Wen (South China Agricultural

and Migrants Overwork
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Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)

D.8 Labor Reallocation, 11:00-11:20 Zezhou Chen Working Conditions and New Business Formation: Evidence Longfei Shang (Southwestern University of
Environmental Pollution, (Jinan University)  from Paid Sick Leave Finance and Economics)
and Technology 11:20-11:40 Frontier Settlement and Nation Building: Evidence from Zezhou Chen (Jinan University)
Z:1itH B108 Tuntian in Historical China
11:40-12:00 BRI BBTRIEZ B? —— NS E NG E. A Yifei Guo (east china university of science
REE % SRR and technology)
12:00-12:20 The Fear of Falling Behind: Product Market Rivalry and Juncong Guo (Shanghai Jiao Tong
Talent Competition in China University)
D.9 Identity, Competition, 11:00-11:30 Yan Zhang S AR. NEER 5553 #M——k B 4 2F & KESE Xiaonan Zhu (Zhejiang University)
and Financial Fragility 11:30-12:00 (Lanzhou Formal credit, uncertainty, and herder production efficiency: ~ Yan Zhang (Lanzhou University)
Zefit#% B201 University) Evidence from the Tibetan Plateau of China
D.10 Air Pollution, 11:00-11:20 Shuangxin Wang Air Pollution Weakens Prosocial Motivation of Healthcare Xiang Ma (Southwestern University of
Healthcare Expenditures, (Jinan University)  Professionals: Evidence from Eligibility Assessments for Finance and Economics)
and Medical Policy Long-Term Care Insurance
21 H% B202 11:20-11:40 The effects of medical disputes on medical expenditure in Jiangshan Ji (The University of Nottingham,
China Ningbo)
11:40-12:00 Environmental Information Disclosure as an Equalizing Shuangxin Wang (Jinan University)
Policy: Evidence from China’s Air Quality Monitoring Program
12:00-12:20 Short-Run Temperature Variability, Adaptation Capital, and Shuo Li (Fudan University)
Mortality Risk
D.11 Education Access, 11:00-11:20 Siqi Li (Chinese Paving the Way to Education: Road Access, School Enrollment, Yi Liang (Southwestern University of
PhD Admissions, and Child University of and Human Capital Formation in Rural China Finance and Economics)
Development 11:20-11:40 Hong Kong, Competition, Signaling, and Status Externalities in Ph.D. Siqi Li (Chinese University of Hong Kong,
2 1% B203 Shenzhen) Admissions Shenzhen)
11:40-12:00 Maternal Migration and Early Childhood Human Capital: Yuan Gao (Shaanxi Normal University)
Longitudinal Evidence from Rural China
12:00-12:20 Breaking the Exam-Only Track: PhD Admissions Reform and Zimeng Chen (Zhejiang University)
Academic Innovation in China
D.12 RMB Policy, Housing 11:00-11:20 Shengqi Yang Real Estate Inventory Liquidity and the Financial Accelerator  Zhengliu Huang (Shanghai University of
Markets, and Digital (HKUST) Finance and Economics)
Monetary Economics 11:20-11:40 Investing in Green Misallocation: Technological Upgrading Hongbao Yu (Sichuan University)
Z % B204 and Transition Risk
11:40-12:00 Reading the Tea Leaves: Cross-Sectional Stock Returns and Shengqi Yang (HKUST)
China's PMI
12:00-12:20 Policy History, Coupon Stocks, and Mortgage Transmission at  Shuaichen Liu (University of Virginia)

the Effective Lower Bound
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Date

Session (% = organized)

D.13 Carbon Abatement,
Food Safety Regulation, and
Network Spillovers

21t B B205

D.14 Health Behavior,
Market Anomalies, and
Time-Series Methods

2 t#k B206

D.15 Corporate Discipline,
Information Asymmetry,
and Gender Quotas

21t #% B207

D.16 Environmental
Regulation and Innovation
Geography

Z A # B208

D.17 Commodity Trading,
Supply Chains, and
Insurance Markets
Zeitt B B301

Time

11:00-11:25

11:25-11:50

11:50-12:20

11:00-11:20

11:20-11:40

11:40-12:00

12:00-12:20

11:00-11:20

11:20-11:40

11:40-12:00
12:00-12:20

11:00-11:25

11:25-11:50

11:50-12:20

11:00-11:25

11:25-11:50

11:50-12:20

Session Chair

Xiangyu Feng
(Xiamen
University)

Chaojun Li (East
China Normal
University)

Jing Li (National
University of
Singapore)

Xueshan Xiong
(HKUST
Guangzhou)

Huan Liu
(University of
Hong Kong)

Paper Title
A Structural Spillover Network Integrating Diebold-Yilmaz
and SVAR: Evidence from China's Interbank Market

Strategic Information Disclosure, Carbon Abatement
Efficiency, and Reliability Payoffs in Virtual Power Plant
Markets: A Repeated Game Approach with Tail-Measurable
Objectives

The Uneven Reach of Skill-Biased Technology: Organizational
Scalability and Occupational Labor Demand

Consumption of Health Supplements Improves Mental but Not
Physical Health in Later Life

Excessive Exploitation: Measurement and Governance of
‘Abnormal’ Growth in Urban Fines and Forfeitures

Going Supranational: Anomaly-Market Linkages and New
Dimensions of Market Efficiency

Estimation and Inference for Markov-Switching GARCH
Models

Pressure from Star Neighbors: Marketing Competition and
Managerial Discipline in Mutual Funds

Extrapolation and Market Reactions to News

Anonymization and Information Loss

When the Opportunity Presents: Female Labor Reaction to
Gender Quota on Boards

Environmental Regulation and the Agglomeration of Al Firms
in China

How Hukou Reform Shapes Agricultural Innovations:
Evidence from China

Floods, Collaborative Matching, and the Geography of
Innovation

The Impact of Government Fund on Firms’ Supply Chain Risk:
Evidence from China

How Educational Inequality Affects Urban-Rural Income
Disparity: Evidence from China

Factor Mean-Variance Relations and Sentiment-Driven
Mispricing
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Presenter (Affiliation)

Yong Chen (University of Georgia)

Cong Xu (Qingdao Huanghai University)

Xiangyu Feng (Xiamen University)

Yungi Gu (Sun Yat-sen University)

Yihui Li (Sun Yat-sen University)

Yan Li (Southwestern University of Finance
and Economics)

Chaojun Li (East China Normal University)

Ning Wei (Southwestern University of
Finance and Economics)

Xiang Hong (Hong Kong Polytechnic
University)

Zhenkun Ying (Renmin University of China)
Jing Li (National University of Singapore)

Bo Yu (Xi'an University of Architecture and
Technology)

Xueshan Xiong (The Hong Kong University
of Science and Technology (Guangzhou))

Runhong Ma (Renmin University of China)

Huan Liu (University of Hong Kong) and
Jiahui Yang (Sun Yat-Sen University)

Wye Chung Khain (Universiti Kebangsaan
Malaysia)

Laite Guo (Central University of Finance
and Economics)
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Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)
D.18 Energy Shocks, 11:00-11:20 Zhenyang Xu Divergent Spillover Effects of Energy Markets on Exchange Xin Cheng (Southwestern University of
Exchange Rates, and (Tsinghua Rates under Energy Transition Finance and Economics)
International Capital Flows  11:20-11:40 University) Financial Contagion in China, Real Estate Markets and Paul McNelis (Boston College)
Z:4tt#% B302 Regulatory Intervention
11:40-12:00 Capital Income Taxation and International Investment Zigiao Zhang (Princeton University)
Positions
12:00-12:20 On the state dependency of fiscal-monetary policy multipliers  Zhenyang Xu (Tsinghua University)
in China

D.19 Production Functions, 11:00-11:20 Shengping Shang A System Approach to Structural Identification of Production Zhezhi Hou (Southwestern University of

Behavioral Competition, (Zhejiang Functions with Multi-Dimensional Productivity in the Finance and Economics)
and Al Nowcasting University) Presence of Productivity Spillovers
22 1H 1% B303 11:20-11:40 Autonomous Market Intelligence: Agentic Al Nowcasting Darcy Pu (Peking University)
Predicts Stock Returns
11:40-12:00 The Value of Variety: Restaurant Diversity and Mental Health  Shengping Shang (Zhejiang University)
12:00-12:20 Donation Decision under Time Pressure Bing Jiang (Virginia Military Institute)
D.20 Health Shocks, 11:00-11:20 David Ong (Jinan Less to Live, More to Give: Health Shocks and Inter Vivos Xin Liang (Southwestern University of
Household Insurance, and University) Transfers Among China’s Elderly Finance and Economics)
Consumer Search 11:20-11:40 Insuring Against Cultural Beliefs: Marriage Superstition and Lei Wu (Shanghai University of
21t B B304 Spousal Insurance Demand International Business and Economics)
11:40-12:00 The Impact of Universal Credit on Mental, Physical, and Yihong Bai (University of Manitoba)

Financial Well-Being: Longitudinal Evidence from the UK
Household Longitudinal Survey

12:00-12:20 When Rankings Fail: A Diagnostic Framework with Evidence David Ong (Jinan University)
from Experimental Trade-Offs and Matching Outcomes

D.21 Al Regulation, Labor 11:00-11:20 Wei Si Protection or Exploitation? Al Copyright Regulation and Yiyang Sun (Peking University)
Segmentation, and (ShanghaiTech Endogenous Market Structure
Corporate Governance 11:20-11:40 University) Labor Market Segmentation with Rationed Entry: Theory and  Yifan Wang (National University of
2144 B305 Mechanisms Singapore)
11:40-12:00 ESOPs and Firm Risk-Taking Jin Yan (Southwestern University of
Finance and Economics)
12:00-12:20 Inferred Maternity Risk and Hiring under Undisclosed Family = Wei Si (ShanghaiTech University)

Status: Evidence from Field and Vignette Experiments
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Time

Session Chair

Date Session (% = organized)

D.22 Trade Credit Delays
and Retirement Policy
214 B306

11:00-11:40

11:40-12:20

Zhaoming
(Richard) Shi
(University of
Michigan Ann
Arbor)

Parallel Session E | Sunday, July 5 | 13:40-15:00

Time

Session Chair

Paper Title

The Macro Implications of Trade Credit Delays

The Role of the Public Sector in Delayed Retirement Reforms:
Evidence from China

Paper Title

Presenter (Affiliation)

Zhaoming (Richard) Shi (University of
Michigan Ann Arbor)

Ruoming Pei (Zhongnan University of
Economics and Law)

Presenter (Affiliation)

Date Session (*k = organized)

Sunday % E.1 Trade Tensions
JJuly 5 24t B101

% E.2 Health,
Infrastructure and
Household Welfare (CES
Women Economists)

Z:1it#% B102

E.3 Place, Policy, and
Urban Labor Market
Outcomes

£k B103

13:40-14:05

14:05-14:30

14:30-15:00

13:40-14:00

14:00-14:20

14:20-14:40

14:40-15:00

13:40-14:00

14:00-14:20

14:20-14:40

14:40-15:00

Bingjing Li
(University of
Hong Kong)

Jihong Ding
(Nankai
University)

Wei Liu (Wuhan
University)

Charting the Uncharted: The (Un)Intended Consequences of
0il Sanctions and Dark Shipping

“Polluted” Export Restrictions: The Unintended
Consequences of China’s Rare Earth Quota Policies
Technological Rivalry and the Allocation of Talent: Evidence
from China's College Admission

Per Diem Payment Reform and Multidimensional Health
Inequality: Evidence from a Quasi-Natural Experiment in
China

How Does Network Infrastructure Impact Residents' Health?
Evidence from the "Broadband China" Strategy

The Impact of Childbirth on Mothers' Healthcare Utilization:
Evidence from Chinese Administrative Data

Wide Roads, Narrow Roads, and Household Consumption
Evidence from China

Chasing Talent: Place-Based Policies, Migration, and
Occupational Sorting

Megafactory Arrival and Human Capital Investment: The Case
of Henan Foxconn in China

When the Rain Falls: Extreme Weather, Commuting, and
Urban Labor Supply

Early Morning Classes Are Detrimental to Academic
Performance: Evidence from a University in China
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Yiliang Li (University of International
Business and Economics)
Tuo Chen (Tsinghua University)

Zibin Huang (Shanghai University of
Finance and Economics)

Chen Chen (Shanxi University)

Jihong Ding (Nankai University)

Wandi Zhang (Fudan University)

Sizhu He (Guangdong University of Foreign
Studies)

Rui Du (Oklahoma State University)
Ling Liu (Zhongnan University of
Economics and Law)

Yarong Hui (Xiamen University)

Wei Liu (Wuhan University)
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Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)
E.4 Al Exposure, 13:40-14:00 Wenxiao Dong Structural Change in Commodity Markets: Using Price Yue Zhao (China Agricultural University)
Commodity Markets, and (Peking Volatility to Assess Policy Shocks, Globalization, and Estimate
Food Security Policy University) Elasticities
2e1it 4% B104 14:00-14:20 Exposure to Large Language Models and College Major & Zeyang Chen (Renmin University of China)
Career Choices: A Field Experiment
14:20-14:40 Non-Neutral Technology and Monopsony Power in Foreign Wenxiao Dong (Peking University)
Input Markets
14:40-15:00 Food Security at What Cost? Cropland Protection Policy under Jiahuan Li (The Hong Kong University of
Climate Change Science and Technology (Guangzhou))
E.5 Staggered Difference- 13:40-14:00 Jing Tao Efficient Estimation in Difference-in-Differences Designs with  Jingyue Cui (Michigan State University)
in-Differences and Policy (University of Staggered Entry and Exit in the Presence of Serial Correlation
Evaluation Washington) and Time-Varying Variances
Z:4tt#% B105 14:00-14:20 Understanding Fertility for the New Generation: Young Kelin Lu (Huazhong University of Science
Couples’ Expectations on How Fertility Impacts Their Life and Technology)
14:20-14:40 Welfare Impact from Merit-Based to Lottery School Chao Wang (Dongbei University of Finance
Assignment: Evidence from Mexico City High School Matching and Economics)
Reform
14:40-15:00 Measuring Corporate Environmental Performance Tiange Zhao (University of Nottingham
Ningbo China)
E.6 Geopolitical Risk, 13:40-14:00 Xujun Liu (Un)Expected Political Outcomes and Currency Markets Xujun Liu (Shanghai University of Finance
Currency Markets, and (Shanghai and Economics)
Cross-Border Capital Flows  14.00-14:20 University of Quiet Booms, Sudden Stops: The Volatility Credit Nexus Xiangyu Ding (University of Hong Kong)
Zt# B106 Finance and
Economics)
14:20-14:40 Portfolio Adjustment and Repatriation of Foreign Cash Xuerui Kou (Shenzhen University)

Holdings: Responses to the 2018 US Corporate Tax Reform

14:40-15:00 Sunlight at City Hall: The Effect of Officials' Financial Su Zheng (Tsinghua University)
Disclosure on Municipal Bond Markets

E.7 Urban Growth, 13:40-14:00 Xiaofan Li Urbanization and Demographic Transition: A Spatial Xiaofan Li (Southwestern University of
Transportation (Southwestern Quantitative Analysis Finance and Economics)
Infrastructure, and Housing  14:00-14:20 University of Airport Relocation and Housing Prices: Evidence China Xu Li (Shanghai Jiao Tong University)
Markeits 14:20-14:40 Sl .and The Impact of High-Speed Rail on Regional Economic Xiaohui Zhao (Southeast University)
LAtttk B107 Economics) Vibrancy: Evidence from the Point of Interest Data
14:40-15:00 Powering the Vertical City: Electricity Supply Uncertainty in Yajie Sun (Nanjing University of
the High-Rise Housing Market Aeronautics and Astronautics)
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Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)

E.8 Generative Al 13:40-14:00 Anxu Wang Generative Al as an Inequality Amplifier: Language Anxu Wang (Peking University)
Inequality, Regional (Peking Compatibility, Leapfrogging and Productivity Growth
Convergence, and Climate 14:00-14:20 University) The “Boundary” of Place-based Policy: Evidence from China’s Linsong Han (The Chinese University of
Entry Economic Development Zones Hong Kong, Shenzhen)
2: 1+ B108 14:20-14:40 Structural Change and Regional Income Convergence: Wenliang Li (Université d’Orléans)
Evidence from China
14:40-15:00 Foreign Exchange Reserves and Exchange Rate Stability from  Youngbin Ahn (Pusan National University)
a Social Welfare Perspective
E.9 Export Resilience, 13:40-14:05 Jinlan Ni Tariff Shocks, Corporate Connections and Systemic Risk Ziyu Wang (University of Chinese Academy
Trade Shocks, and Al (University of Exposure of Sciences)
Talent Migration 14:05-14:30  Washington AW BEREEEHSG— KM EF BEREAHEXEHEE  Jing Xie (Sun Yat-sen University)
2 1% B201 Tacoma) RIS
14:30-15:00 Selling Self-Control Fuhai Hong (Lingnan University, Hong
Kong)
E.10 FinTech Contagion, 13:40-14:00 Jingcheng Jiang Risk Contagion in Fintech Platform Networks: Evidence from Haifeng Guo (Southwestern University of
Internal Trade Barriers, (University of Chinese Judicial Documents Finance and Economics)
and Energy Rationing 14:00-14:20 Tokyo) Politically Induced Internal Trade Barriers in China Jingcheng Jiang (University of Tokyo)
22t B202 14:20-14:40 When the State Turns Down the Power: Administrative Power Xinyu Sun (Tsinghua University)
Rationing and Firm Production in China
14:40-15:00 From Practice to Belief: How Climate-Related Action May Zhushan Du (Jinhua University of
Shape Climate Change Acceptance Vocational Technology)
E.11 Memory, Digital 13:40-14:00 Shuoxun Zhang Memory-Induced Trading: Evidence from Multiple Contextual Yihao Xu (Southwestern University of
Salience, and Behavioral (Sichuan Cues Finance and Economics)
Finance 14:00-14:20 University) Green Finance Policy and Household Entrepreneurship Jiadong Liang (Southwestern University of
2 1% B203 Quasi-Experimental Evidence from China's Pilot Zones Finance and Economics)
14:20-14:40 Can Digital Payment Stimulate Household Consumption Shuoxun Zhang (Sichuan University)
Growth Persistently? An Inconsistent Time Preference
Perspective
14:40-15:00 Demography on Fertility and Migration: A Quantitative Xiao Chen (University of International
Spatial Analysis Business and Economics)
E.12 Al Automation, and 13:40-14:00 Manman Tu Urban-Rural Integrated Development and Rural Household Longgiang Zhao (Huazhong Agricultural
Urban-Rural Household (South China Consumption: A Quasi-Natural Experiment Analysis University)
Welfare 14:00-14:20 Normal Regressive Stability: The Labor Market Incidence of Financial =~ Wenhong Yan (Nanjing University of
Ze itk B204 University) Deleveraging Mandates Finance and Economics)
14:20-14:40 Impact of Medical Service Space Accessibility on Residents' Xiyuan Qiao (China Agricultural University)

Health Status
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Date
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E.13 Equity Pledging,
Carbon Pricing, and

Venture Capital
Z:fit#k B205

E.14 Generative Al,
Remote Work, and the
Energy-Labor Nexus

£ B206

E.15 Government

Intervention, Historical
Institutions, and Drug

Policy
2% B207

E.16 Fraud Detection, ESG

Performance, and

Voluntary Disclosure

Z1t#k B208

Time

14:40-15:00

13:40-14:00

14:00-14:20

14:20-14:40

14:40-15:00

13:40-14:00

14:00-14:20

14:20-14:40

14:40-15:00

13:40-14:00

14:00-14:20

14:20-14:40

14:40-15:00

13:40-14:15

14:15-15:00

Session Chair

Lili Fu
(Southwestern
University of
Finance and
Economics)

Defu Li (Tongji
University)

Jiarun Li (Lehigh
University)

Xiaohan Mei
(Zhongnan
University of
Economics and
Law)

Paper Title

Competing through Robots: Product Market Competition and
Robot Adoption in Chinese Manufacturing Firms

Equity Pledge and Firm Resilience

Green Finance with Chinese Characteristics

Capital Market Inclusiveness, Venture Capital Incentives, and
Firm R&D Behavior: Evidence from the Zero-Revenue Listing
Standard

How Al Reshapes Corporate Legal Exposure: Evidence from
China's Digital Transformation

Generative Al and Job Satisfaction: Evidence from a Quasi-
Natural Experiment

The Societal Effects of Remote Work Diffusion: Market
Integration, Organizational Change, and Wage Anchors
Parenthood and Gender Wage Gap in China

Dynamic Aggregate Supply and Demand Model of the
Economy in the Process of Industrialization and Urbanization

Learning Beyond the Keju: Confucian Academies and Human
Capital Accumulation in China

The Reach and Limits of Government Intervention: Evidence
from Chinese LGFV Bond Pricing and Social Trust

Naloxone Co-prescription Laws: Expanding Safety Without
Fueling Misuse

Innovation Policy under Dual Incentives: Institutional
Information Loss and Compliance Spillovers from China’s VAT
Reform

Under the Dome: Public Environmental Concern and
Corporate ESG Performance

Has the Standardization of Tax Law Enforcement Improved
Corporate Debt Maturity Structure?
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Presenter (Affiliation)

Manman Tu (South China Normal
University)

Lili Fu (Southwestern University of Finance
and Economics)

Yuzhen Jiang (Southwestern University of
Finance and Economics)

Wenbo Luo (Dongbei University of Finance
and Economics)

Ming Zhang (Nanjing Agricultural
University)

Feng Huang (Shanghai University of
Finance and Economics)

Shufeng Cong (University of Macau)

Xinxin Ma (Hosei University)

Defu Li (Tongji University)

Hongjun Zhao (Shanghai Normal
University)

Yisheng Lu (Sichuan University)
Jiarun Li (Lehigh University)

Pi-Han Tsai (National Tsing Hua University)

Yun Su (Southwestern University of Finance
and Economics)

Xiaohan Mei (Zhongnan University of
Economics and Law)
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Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)
E.17 Innovation Contests, 13:40-14:00 Liu Lin (Sun Yat- Multiple Prizes and Idea Diversity in Innovation Contests Yangguang Huang (University of Macau)
Market Design, and 14:00-14:20  sen University) Stakeholder conflicts in markets with environmental Xi Wu (Zhongnan University of Economics
Matching externality and product differentiation and Law)
L1tttk B301 14:20-14:40 Smarter cities, lower labor income share: Evidence from Lin Liu (Sun Yat-sen University)
China’s smart city pilot program
14:40-15:00 Bridging Structured Knowledge and Data: A Unified Heqing Shi (University of Edinburgh)
Framework with Finance Applications
E.18 Trade Liberalization, 13:40-14:00 Yuting Wei Pricing in Levels and Non-Discriminatory Trade Policies Yuting Wei (Bocconi University)
Gender, and Cross-Border 14:00-14:20 (Bocconi Global Production Relocation with Gravity: A Triangle Xiang Gao (Chinese Academy of Sciences)
M&A University) Perspective
£ttt B302 14:20-14:40 Input-Trade Liberalization, Female-Skill Intensity and Feng Chen (Liaoning University)
Fertility in China
14:40-15:00 Tariffs and Mergers: The Impact of the US-China Trade War Chunyang Huang (University of Colorado
on China’s M&A Boulder)
E.19 Price Discrimination, 13:40-14:00 Shuo Liu Procompetitive Input Price Discrimination under Technology  Ziang Hu (Zhongnan University of
Market Integration, and (Tsinghua Licensing Economics and Law)
Platform Governance 14:00-14:20 University) Venue Participation and Transaction Cost: Evidence from Shuo Liu (Tsinghua University)
Z:4tt#% B303 China Government Bond Market
14:20-14:40 The Effect of Inspection Disclosure on Yelp Ningjing Gao (The University of Oklahoma)
14:40-15:00 Optimization of Credit Contracts with Incomplete Xinyi Wang (Peking University)

Information: Equilibrium and Welfare Analysis

Parallel Session F | Sunday, July 5 | 15:10-16:30

Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)
Sunday > F.1 Real Estate and 15:10-15:35 Haoyu Gao Deleveraging Developers in China: Real Effects and Spillovers  Endong Yang (University of Macau)
,July 5  Credit Market Dynamics (Renmin
in China 15:35-16:00 University of The Fading Threat of Switching: How Relationship Capital Yuting Huang (Capital University of
Zit# B101 China) Improves Credit Rating Quality Economics and Business)
16:00-16:30 The Government-Led Credit Cycle in China’s LGFV Bonds and  Zhe Geng (Fudan University)
the Real Effects
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Parallel Session F | Sunday, July 5 | 15:10-16:30

Date

Session (% = organized)
F.2 Platform Governance,
Market Competition, and

Gender in Academia
24t B102

F.3 Digital Agriculture, Al
for Smallholders, and
Water Management
Z:Att#% B103

F.4 Information,
Competition, and Spillovers
in Labor, Health, and
Product Markets

£ B104

F.5 Financial Narratives,
Market Signaling, and
Insurance

1k B105

Time

15:10-15:30

15:30-15:50

15:50-16:10
16:10-16:30

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

15:10-15:30
15:30-15:50

15:50-16:10

16:10-16:30

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

Session Chair

Zhiyong John Liu
(Indiana State
University)

Fan Li (Huazhong
Agricultural
University)

Shulong Kang
(Dongbei
University of
Finance and
Economics)

Li Qi (Agnes Scott
College)

Paper Title

Zero “Waste”? Government-Induced Competition and
Pollution Abatement

Platform Governance and Complementor Multihoming:
Exclusive Creator Contracts in Digital Ecosystems

Dynamic Demand in Retail Gasoline Markets

Central-Local Collaborative Financial Regulation and Capital
Allocation Efficiency

How Digital Technologies Empower Family Farms’
Sustainable Entrepreneurship: A Case Study of HR Family
Farm in rural China

Does Psychological Ownership Hinder Agri-Environmental
Policy? Evidence from the Farmland Fallow Program in the
North China Plain

How Does Artificial Intelligence Enhance Leading Enterprises’
Role in Linking with and Driving Farmers? Evidence from
Deeply Trained Large Language Models

Agricultural Water Use Efficiency and Resource Allocation
under Groundwater Overexploitation Control: Evidence from
Hebei Province

Strategic Information Disclosure in Algorithmic Pricing
Belief Dispersion, Matching Efficiency and Unemployment
Dynamics

The Influence of Adult Children’s Education on the Health
Behavior of Older Parents

Promoting Change through Procurement: How Volume-Based
Procurement Reshapes the Competitive Landscape of China's
Pharmaceutical Market

The Spillover Effect of Negative Narratives on Household
Financial Decisions: Evidence from Community Suicides

Pick Winners, Then What? Disentangling the Policy Bundle of
Public Support Programs in China

Better Markets, Uneven Benefits: Evidence from Designated
Market Makers

Wellness-linked Insurance and Health Improvement
Incentives
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Presenter (Affiliation)

Kaicheng Luo (Massachusetts Institute of
Technology (MIT))

Zhiyong John Liu (Indiana State University)

Xiaosong Wu (University of Melbourne)

Boxuan Wang (Southwestern University of
Finance and Economics)

Hui Cao (Southwest University)

Qian Chen (Chinese Academy of
Agricultural Sciences)

Jingjing Dang (Northwest A&F University)

Gefei Lei (Renmin University of China)

Zexin Ye (The Ohio State University)

Wenxuan Wang (Toulouse School of
Economics)

Chen An (Zhongnan University of
Economics and Law)

Shulong Kang (Dongbei University of
Finance and Economics)

Haoran Chang (Southwestern University of
Finance and Economics)

Chenye Gong (Renmin University of China)

Xiaozhou Zhou (University of Quebec in
Montreal)

Xintong Wang (Fudan University)
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Parallel Session F | Sunday, July 5 | 15:10-16:30

Date Session (% = organized) Time Session Chair Paper Title Presenter (Affiliation)
F.6 Economic 15:10-15:35 Fan Wu (Peking The Dynamic Response of Health Behaviors to Tangxin Wang (London School of
Measurement: Traffic, University) Hospitalization: Evidence from Urban China Economics and Political Science)
Health, and Natural 15:35-16:00 Natural Resources and Environmental Degradation: Does Adegboyo Olufemi (Xi'an Jiaotong
Resources Geopolitical Risk Matter? University)
Z:1tt B B106 16:00-16:30 Estimating Nonseparable Selection Models: A Functional Fan Wu (Peking University)
Contraction Approach
F.7 Banking Networks, 15:10-15:30 Xiangyu Lin Information Networks, Sequential Foreign Expansion, and Yijia Song (Southwestern University of
Mortgage Markets, and (Nankai Multinational Banks: Evidence from China Finance and Economics)
Shadow Banking 15:30-15:50 University) Trade Credit Regulation and Buyer-Supplier Adjustment: Boyu Wang (Renmin University of China)
Ze 1% B107 Evidence from China’s SME Payment Protection Reforms
15:50-16:10 Racial Disparities in the U.S. Mortgage Market: Evidence from  Xiangyu Lin (Nankai University)
Data Privacy Legislation
16:10-16:30 Federal Lawsuits, Bank Lending, and Shadow Bank Growth Yangfan Sun (Zhongnan University of
Economics and Law)
F.8 Geopolitical Risk, 15:10-15:30 Wei Jiao (Rutgers  Military Spending and Global Asset Allocation Wei Jiao (Rutgers University, USA)
Financial Conditions, and 15:30-15:50 University) The Spillover Effects of U.S. Financial Conditions on Fu Liang (Xi'an Jiaotong-Liverpool
Regulatory Incentives International Trade University)
£ 1% B108 15:50-16:10 B IR s IR s s e R E R ? Fan Wang (Southwestern University of
Finance and Economics)
16:10-16:30 Does Regional Digital Transformation Improve Individual Komatsu Sho (Asian Growth Research
Well-being? Evidence from Japan Institute)
F.9 Political Hedging, Entry =~ 15:10-15:30 Zhiyan Wang Fighting Capital with Influence: Peer Buyouts and Political Zhiyan Wang (Wingate University)
Deterrence, and (Wingate Hedging
Redistribution 15:30-15:50 University) Warriors, Wells, and Wealth: Military Institutions and Wentong Sun (Wuhan University)
21 B201 Technology Adoption
15:50-16:10 Entry Deterrence Through Strategic Trading Xiaoqi Xu (Southwestern University of
Finance and Economics)
16:10-16:30 Voting on Redistribution with Retaining Top Talent Darong Dai (Beijing Normal University)
F.10 Government 15:10-15:35 Yican Liu (The Locating the Garden of Eden: Transportation Infrastructure Song Ze (Nankai University)
Intervention and Market University of and Spatial Marriage Dynamics in China
Outcomes 15:35-16:00 Hong Kong) Health Effects of Large-Scale Afforestation Programs: Ruixue Li (Columbia University)
Z % B202 Evidence from the Three-North Shelterbelt Project
16:00-16:30 Crypto ATMs: Material Effects of Virtual Currencies Yican Liu (The University of Hong Kong)
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Parallel Session F | Sunday, July 5 | 15:10-16:30

Date Session (% = organized)

F.11 Automation, Product
Innovation, and Language
Model Economics

2 1t#% B203

F.12 Platform Hiring,
Fertility Elasticity, and
Graduate Labor Supply
21t B B204

F.13 Retirement Savings,
Financial Inclusion, and
Employer Learning
£ 1 B205

F.14 Political Connections,
Gender Competitiveness,
and Platform Algorithms
21t B B206

F.15 Commodity Volatility,
Gig Economy Incentives,
and Bank Structure

21t B B207

Time

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

15:10-15:35

15:35-16:00

16:00-16:30

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

15:10-15:30

15:30-15:50

15:50-16:10

Session Chair

Jingyi Tong
(Cornell
University)

Yilei Liu
(Southwestern
University of
Finance and
Economics)

Xiaowei Jiang
(Rutgers
University)

Yi-ting Yu
(University of
Hong Kong)

Ruobing Han
(CUHK Shenzhen)

Paper Title

Product Innovation with Competing Sustainability Attributes:

Welfare Effects and Asymmetric Consumer Responses

Endogenous Automation and the Evolution of Production
Networks

From Culture to Livelihood: The Income Effect of Agri-
Cultural-Tourism Integration in China

Learning the Macroeconomic Language
Asymmetric Fertility Elasticities

Financial Liberalization and the Effectiveness of Reserve
Policy: Evidence from China’s 2015 Deposit Rate Reform

Central Bank Digital Currency and Financial Inclusion

How Information Shapes Retirement Saving: Experimental
Evidence from China’s Private Pension Account

From Financial Exclusion to Common Prosperity: How Digital
Financial Inclusion Shapes Household Income and Inequality
in China?

ESG Mandate, Discriminatory Enforcement, and the Local
Economy

Childbearing, Employer Learning, and Promotion: A
Learning-and-Assignment Model of the Motherhood Penalty
Firm-Politician Nexus and Local Public Finance under Trade
Shocks: Evidence from China’s Primary Land Market

The Firm Lifecycle and Resource Allocation: A Dynamic
Perspective on Productivity Shocks

The Cultural Origin of the Gender Gap in Competitiveness:
Causal Evidence on China Patrilineal Clan Culture

The Impact of Dual-Algorithmic Architecture on Consumer
Choice: A Structural Analysis of Amazon’s Buybox and Search
Ranking

Modeling Commodity Prices and Macroeconomic Volatility:
An M-GARCH Approach

Incentivizing Prosocial Behavior in the Gig Economy:
Evidence from a Large-Scale Field Experiment

The International Transmission of US Term Premia: Direct
Spillovers and Macro-Financial Channels
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Presenter (Affiliation)

Jingyi Tong (Cornell University)

Shaowen Luo (Virginia Tech)

Jinrong Guan (Northwest A&F University)

Tan Fei (Saint Louis University)
Chong Pang (Universitat Pompeu Fabra)

Xinhao Dong (Simon Fraser University)

Yilei Liu (Southwestern University of
Finance and Economics)

Mofei Jia (Xi'an Jiaotong-Liverpool
University)

Mingshan He (Southwestern University of
Finance and Economics)

Zhiying Huang (Wuhan University)

Xiaowei Jiang (Rutgers University)

Jiaqi Zhao (National School of Development,
Peking University)

Cheng Lin (Lingnan College, Sun Yat-sen
University)

Xinwei Dong (Huazhong University of
Science and Technology)

Yi-ting Yu (University of Hong Kong)

Syed K. Abbas (Xi’an Jiaotong Liverpool
University)

Ruobing Han (CUHK shenzhen)

Caihong Xu (Stockholm University)
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Parallel Session F | Sunday, July 5 | 15:10-16:30

Date

Session (% = organized)

F.16 Product Quality,
Contract Design, and Cross-
Ownership

£ 1% B208

F.17 Corporate Innovation,
Climate Adaptation, and
Energy Equity

Z:itt#% B301

F.18 Household Welfare,
Migration, and
Consumption Smoothing
£ B302

F.19 Migrant Health,
Poverty Identification, and
Environmental Insurance

Zt# B303

Time

16:10-16:30

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

15:10-15:35

15:35-16:00

16:00-16:30

15:10-15:30

15:30-15:50

15:50-16:10

16:10-16:30

Session Chair

Siyu Chen
(Zhongnan
University of
Economics and
Law)

Yilan Xu
(University of
Illinois)

Xiao Chen (South
China Agricultural
University)

Andong Yan
(University of
Hong Kong)

Paper Title

Fintech Innovation and Bank Liability Structure Adjustment:
A Perspective Based on Liability-Side Liquidity

Factor Bias and Heterogeneous Quality in Multiproduct
Production

The Fragile Promise: Job Security and Contract Design under
Partial Commitment

Do University Mergers Promote Interdisciplinary
Collaboration? The Impact of Organizational Boundary
Restructuring on Knowledge Production

BRBORT S B SRR A& KA PERIER

Burned Capital: The Impact of Extreme Temperature on
Corporate Innovation Evidence from China

From Vulnerability to Adaptation: Global Evidence on How
Climate Adaptation Shapes Land-Based Economic Outcomes

As the Wind Blows: Dispersing the Environmental Benefits of
Electric Vehicles

Crop Diversification Enhances Farmers' Resilience to
Extreme Climates: An Empirical Study from Rural China

Unlocking Consumption: The Impact of Land Titling on Rural
Households in China

The Return to Early Migration in the Era of Structural
Transformation

Financial Integration and Consumption Smoothing in China

Miles Apart, Hearts Together: Home Country Conflicts and
Mental Health of Immigrants

Research on Machine Learning-Based Identification of
Relative Poverty in Chinese Urban Areas

The Human Capital Legacy of State-Led Industrialization:
Long-Term Impacts of China’s 156 Projects

Public Pollution Information and Private Health Insurance
Purchase
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Presenter (Affiliation)

Yuxuan Tan (South China University of
Technology)

Shengyu Li (University of New South
Wales)

Liang Dai (Chinese University of Hong
Kong, Shenzhen)

Siyu Chen (Zhongnan University of
Economics and Law)

Xiuwen Xie (Zhejiang University)

Shuyu Xue (Southwestern University of
Finance and Economics)

Yihao Wu (Harvard University)

Yilan Xu (University of Illinois)

Zida Zhou (China Agricultural University)

Xiao Chen (South China Agricultural
University)

Jingwei Zhou (Nanyang Technological
University)

Jinxing Zhang (Xiamen University)

Xiangqing Liu (Xi'an Jiaotong-Liverpool
University)

Xiyuan Qiao (China Agricultural University)

Andong Yan (University of Hong Kong)

Zheyuan Zhang (Capital University of
Economics and Business)
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m INSTRUCTIONS FOR SESSION CHAIRS

All A B D E F sessions are scheduled for 80 minutes in total, while C sessions are scheduled for 60
minutes in total.

Four-paper sessions

e Presentation: 20 minutes per paper (including Q&A) for an 80-minute session and 15
minutes per paper (including Q&A) for a 60-minute session

e The remaining time is at the discretion of the session chair.

Three-paper sessions

e Presentation: 25 minutes per paper (including Q&A) for an 80-minute session and 20
minutes per paper (including Q&A) for a 60-minute session

e The remaining time is at the discretion of the session chair.

Role of the session chair

Session chairs are responsible for keeping the session on schedule. Please provide time reminders
to presenters and ensure that presentations conclude promptly so that all papers receive equal
time.

We appreciate your cooperation in helping the sessions run smoothly. Please feel free to reach out
if you have any questions.
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m INTRODUCTION TO CO-ORGANIZERS
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Recruitment of Talents in the School of Finance and the Institute of Chinese
Financial Studies at SWUFE

Finance of Southwestern University of Finance and Economics (SWUFE) was launched in 1925,
which was previously called Business at Kwang Hua University. It is the key construction
discipline of "Project 211", " Superior Discipline Innovation Platform of 985 Project" and
"Double first-class". The School of Finance includes majors of Finance, Insurance and Actuarial
Science, Securities and Futures, Financial Engineering and Financial Technology. The Institute
of Chinese Financial studies is composed of the Research Center for the Theoretical Innovation
of Finance with Chinese Characteristics, the Research Center for Financial Security and
Development (including the Collaborative Innovation Center for Financial Security), China
Insurance Development Research Center, the Capital Market Research Center and so on. There
are currently more than 180 full-time teachers and more than 5,000 students in this faculty.

For the need of the sustainable development of the discipline and the School of Finance and the
Institute of Chinese Financial Studies, we warmly welcome you to join us. Details for the jobs
are listed below:

I. Target Group: High-level talents such as professors and associate professors, or PhD
graduates

I1. Position: Teachers and researchers

I11. Qualifications: The positions require strong scientific research abilities and teaching
potential. Candidates must have obtained or to be obtained a PhD. in finance (including
insurance) or economics, whose research directories include macro finance (including Central
Bank and monetary policy, financial regulation), digital economy and financial (insurance)
technology, financial engineering, actuarial science, insurance, commercial bank, machine
learning, big data analysis, international finance (including cross-border finance), wealth
management, financial risk management, credit management, financial security, securities
market investment, etc.

You are supposed to send us your resume (including your Chinese name, age, university, major,
research field, brief introduction of your published articles), your plan of teaching and researches
(one for both respectively), representative articles, and reference letters, etc. Our E-mail address
is: jrzp@swufe.edu.cn. We will contact you and give you some feedback as soon as we have
finished our initial evaluation.
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The School of Economics, Fudan University

The School of Economics at Fudan University has a long history, which can be traced back to the School
of Commerce of Fudan Public School in 1909 and the Department of Economics of Fudan University
established in 1922. Currently, there are 8 substantive research institutions in the school, including the
Department of Economics, Department of World Economy, Department of International Finance,
Department of Public Economics, Department of Risk Management and Insurance, China Center for
Economic Studies, Institute of World Economy, and Institute for Financial Studies.

There are currently 122 full-time teachers, including 1 senior professor of humanities at Fudan University,
2 first-class professors of Fudan University, and 51 national talent projects. The teachers of the School have
made significant contributions in the field of basic economic research, publishing numerous prestigious
research papers in top domestic and international academic journals such as Social Sciences in China,
Economic Research Journal, AER, REStud, PNAS, etc. They are active on the international academic stage,
sending out China’s voice and telling the story of China well.

Fudan economists always care about the country, seek truth from facts, and take the great ideal as the guide
for action, which is "problem-oriented, knowledge and action integration, serving the world and the people,
and pursuing excellence". They explore original economic theories, serve national and Shanghai
development strategies, and lead China's economic research. Through the vicissitudes of the century, they
remain unwavering.

The School of Economics at Fudan University is recruiting outstanding talent worldwide. We sincerely
invite outstanding talents to join us, and we will provide strong scientific research support and competitive
salary packages. For more information, please refer to the website: https://econ.fudan.edu.cn/

Tel: +86 216 564 1015

Email: econsearch@fudan.edu.cn

56


https://econ.fudan.edu.cn/
mailto:econsearch@fudan.edu.cn

2026 CES Annual Conference in China Chengdu, July 3-5, 2026

ITRINKRZEZFERER
2 8 A B RIS DXAZ O T T, I 40 RERIE, CEMR AT 45T AR i A i —
WU ANA R R IE R, BAEEREFSERY (R —mEl@E&m) « 5% (Ex R
WD SRR, BFEED 4 DNARE; WA NHST S — R R R, EBRRE %
s 3 Nt 2500 8 HERTFEFRGMA —gFRHE £ A, A 2000 SN 25
B G1ERAKCEANA, AW 70K F . HErEpide A B0R 0 Tk 80 A, Homg iRz 30
N By AL 80 N (B4 5 I 70% % M HUM BA /s A 7 22 A2 R AS 4
Jip
SREARFE AR TR 5, KAMERAE®, Sorfirasr. &m TR BERES . PIgbr.
KGRI E 5 MR AR FA5 SEEERET RA T EA SRS E S =S 9 MR
G B 10 REERE S E SRS, 12 MENA RIS EE . Ik, R E K AR
AW HEEFZLTE G AT, #HE ChEESRE) © (BFWR) - CGEEIER) ZENA
MU R R K AR S 100 AR5, HARE T 20 #6, SR & WG SFFH M LU, FEE
IR Bt 7R 100 R0,
IR b R 2 B 2 B MGmAR 55 A 4 n B !

ST KREZELEF B
AT R A= B AL T 2011 4, HAp2e e arig s bt ) \+FR0 . 22 FRE,
Uty FHEE NSRS T RIEFAEZE, £ “2022 JoRHE AR —mRHER” R AfaE N 47-59 4. B
0T, FRMARBET Y. HRAHY 2 N—RFRE AR AR ERL, E PR 54
TR . FEBRAEA TS 1 BRI S SR NA. S5 &5E. okl
WEXEAR. HRR S S5EEEE. @rrESSRERE. QHSHIREFER MK T i
HENOEGI R SR
FRME —XBAE RIS QT ERE. REEIHEMIMEML. SAEZIRTII0A, LAEHm
96N, FH HE 19N, BIFEE AN BARRT TR EZ G ATRISEANA LA, ZREESAL T
RISTEAA R . BFIRRAS 2N, A FARMEARA AL GEAE 3N, E22H
BBURRFREM LK 2N, LBAEFLIN 2N, LB EIZHFH AN, BEM W40 3515
HAAN, BUEERFEER GEEP)SA, HEESIM4 A, SiEESIHS7TA. ZEME — N %#
BEREFRA SR FE A, L — AR TR O
2019-2024 4[] 2 Br e SR E SR 5 5 H ORI B A [E S AL R & 000 B 45 B X £ i B 44

Wie 16 (RWFR) (&% (FET) ) EENERTILLL (Journal of Economic Behavior &
Organization) ¢ Technovation) {Environmental and Resource Economics) {European

Journal of Operational Research) Z5[E PRI MITIRERSKTFLII00 &5, FKEFR KB FH
EERWF AR 10 KT, HRFAREE 20 Ri. 2 FEHRE W E R FA S R 5 EET TR
g4, 50 RIUKR LB T BUR KA .
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BmAFEF5HSMRR
B KL P S S f b (IESR) RO 2015 4F 12 A, B KRN E/KF R, 4T
U208 BHITE bRl i S W ZEE R« BB B0 ) 4T B N — IR IR &5 2 2R
TPRERIA xR AT, BT E B KAER AR, iRt EANIE AT, @R ATl
B, WAREE B E MK . BN NG ER S RAH 0 I BB AR
BT T, BB B RN 33 44, Hrilgsb AR L EEL 29 N, iEIH A B 88%,
B EE PR B BA 2 R ) A4 B AR IS 2%, 4738 — Vi [ PRl Im s A1 B, A it
HEFRENRIE AR R AERFRITH, SR —RAET RIS FREAGOIAR, itk &
LT, B SR BT SR A B B, A2 BRI AW 7 AR o 5B R
B NA .
B AR T7
FHi&: +86 020 8522 1755
HE4H: iesr@jnu.edu.cn
B M: https://iesr.jnu.edu.cn/
FHE 4D 50E IESR s AT

LTFREF

Liaoning University (LNU) is a national “211 Project” key construction university and a world-class
discipline construction university. It was the first specialized business college founded by the Communist
Party of China.

Currently, LNU has over 26,000 enrolled students, including over 18,000 undergraduate students, over
7,400 students in master’s programs, and 880 PhD candidates. The university employs 2,599 faculty
members, including 1,550 full-time teachers.

The university has six Changjiang Scholars, one national distinguished young fellow, four double-
appointed academicians (including two distinguished professors), 72 experts receiving special government
allowances from the State Council, six scholars from the National High-level Talent Special Support Plan
(namely, the “10,000 People Plan”), four scholars of the National Cultural Masters and “Four Batches of
Talents” (designated by the Propaganda Department of the CPC Central Committee), two in the “Hundred-
Talent Program” of the Chinese Academy of Sciences, 13 outstanding experts of the New Century Excellent
Talents (supported by the Ministry of Education).

LNU offers 78 undergraduate programs, including 21 national first-class ones, and 12 first-level discipline
doctoral degree authorization units. LNU’s Applied Economics program has been selected as part of the
world’s first-rate discipline construction ranking.

Website: www.Inu.edu.cn
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BRXAFEFE5EES R

UK AT SE A B2 P IS, S ARBUEIR R . HoAlT B AT ia ] 21 1893 S A B B ik
ZIABIIN B R E N WAL S5 1. SRR 1285 2, M it SEBPURTIE, A —
GoeRl: BRAT . NHZE Y. EHAE ST, TrRE . R T AW RN IE B 5 X —
T RiE A e R TR T, DU — RN A SRR, UK AsF 58 B
BEIm st TR HEIE, BT LARHUT 250 N, HpHEEELa AN, BER&ERRAAL 25 Nk FERTR
DURZAR MW T L 2025 F MO AN SRR AW R BIME— P - KBSl A B RF I A 4 2K
TGS, Wi AAMEFH L E NA . AERA SRR AR #a2. BlEdR, DU
BAERAL, REARE AT IR S, 25 BT BE NS ems.whu.edu.cn.

BEA 7 emshr@whu.edu.cn; B R HLIE: 027-68753011

I KL # B
VUK 2G4 o IS A . AR EE, &GT 1905 MU KEFAE5FER, S CEA 100 24
MIRES . FBRATEFREZMAe., KEIL. BB, HEE. KRG BXEE. 08 BE, D
Jo AR A B X A AR e AR IR E RO BR 2
WA IR T 135 N, HPLARZIT 115 N, #2388 N, EI#EZ 50 N, EREAATRI ANk
FH2 N, XRHHEBEE 2 N, ESBRBUNRFREN TR 7 N, BEFRAERHESE KR (FE I
HEREXRS AN, “bEANHEEE2 N, ZEHH () LB AA LR TR4 N, AHAN
AirRINIEE 7N, VA ARFEAR RN 10 A, PUIAERBETTERE R 3 N, PUIERZ W E
AA A BAA 1T AL BEAA 9 A
TR N RAEF R, RESURR. BREFS5R5 R @R 4 MEFERA.  FhRIEE 20 F
2R T A 3 A (HREsE. NHASF Mg , BRaifrsdbEns 114, &
At S 3 A (Efh. M. AREED , HAEBRESEE R E AR 1A, BERS
—MARL EE A 6 N (&5, HIrAF SRS, BRAEFER, &M%, WEBY. &R
) o B RFFLLE KPR W BT EAR W— i I, R ARG, BIEER
ARG, AR T — RPN AT B ST. ITak, FREEHUNILIHRTG & g & KA ITE 500 R0,
B S ETHIAR] 7000 R T7t. FERTSREERES . B AAR%ES 40 T, HA,
KAt RIS EH RS 1 01, ERLI 2 O, HEAWH 3 0, B EHRREE e RN SE 8 LI
1I0; Frif#E . ER K MEFEE R ITE 100 R0,
7 (PEAESEEE) (EFTR) (EFHHA)  (American Economic Review) {Journal of Public
Economics) &5 [E P4 /KT B AR B S 400 R RIGEE T m 522 BHEIE A 75 R —
SR TN, HARAE A ST 20 BT, 2E B i AR E K E KRR SR AN E R R AT, B A s, 3R
AL DY 3 B IR AR RO SRR 7, M@ R VU )IAA EE T AN k2R 2 it
F I b T b X SR 2 % P v ot R JR A e B LA S DY )1 48 R AR 7 Je ki, 42 4T DY 1R
FERXRRT G 1 7 H e E R tt 2 3 BUR A B L0 PUIERS )R SR
WA BB EFZARTG, BURIRS B XM &5t @ w R, PRt 2t 2.
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AT KEZEF SR
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R TENRTFER SR, WE O MR 16 MR (hy) .
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Grep AN A5 B BT B BT 200 RN, H T Ksg ORI 2 A
KT AR AN KITHESE 1N KICEEREEEE 3 A BRBDATHRPSENAS 3 A
Ex“HT AL TR AE 4 A EEDIAD—HE3 N FERKITESE 5 N BREHEER AR
SHREE LN, WTARRER 2 N, E2EERBUFRRRENEFT N, BE R HLMSE AN
746 N

SRR E R BERENER . Brasr. REGH. HREFMANIERFERPFR TR, DN
Begp sz R . U 5 4R, FBEBUN EFEE K EERIE 10 i KR SCHHFIL ST 600 &5
FAP RO TIPS 42 55 K3 SSCIB L 500 25, o top Fl A+B L 44 5, HIRREETE 50 R 56,
ARAHA L LA LRI E 120 &30, 3REE M LT 34 T,

o T N NI S 2, SN T 1 SO S 1 T X W O -/ O 0 | N /0 N ) || A

ST ASIBEE{= 2 https://mp.weixin.qq.com/s/'BVZGWKMz3k2W8JOJXNuXVg
SRE MG http:/www.cec.zju.edu.cn/

BEZMBBHE: jjixy@zju.edu.cn

BEZEE: +86571 8898 2592

Lingnan College, Sun Yat-sen University
Lingnan College, Sun Yat-sen University Established in 1989, Lingnan College is a leading college of
humanities and social sciences within Sun Yat-sen University. It offers undergraduate and postgraduate
programs in economics and finance, as well as executive education programs, attracting top students
through high admission standards.
By emphasizing innovation, interdisciplinary education, and global perspectives, Lingnan College provides
students with cutting-edge research opportunities and high-quality education with its distinguished faculty
team. It integrates liberal arts education with professional training, positioning itself at the forefront of
economics education in China.
Lingnan College actively pursues innovative research paradigms to address critical economic challenges
both locally and globally. The College’s research spans fields such as economic thought, risk management,
finance, digital economy, and sustainable development. Lingnan College holds the prestigious AMBA and
AACSB accreditations. It maintains strong international partnerships, collaborating with over 40
prestigious universities worldwide, including MIT, Yale University, and the University of Minnesota.
Its extensive alumni network of over 150,000 graduates further strengthens its reputation and influence,
significantly contributing to economic and social development in China, particularly within the Guangdong-
Hong Kong-Macao Greater Bay Area.
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SORAES T E SRR TR R B E B i, BT EAR R  SC AL & ST RRE 554
HRRAE ] YRR S SRAF BRI BT B R B IER &R (EQUIS) M Prs 2= Pi Bk &2 (AACSB) XA
WE. ZERE QR — S 120 f7i N 444 25 35 AR T AR R BV, Al AT 1ok B 4Bk 20 N EI AN
HX, 98%IHA HEAMS 5t
FEGCE (RN BIBUBHERZ F, AR BT 55 DA B bR Ae AR FE AR B A Bk AT 51 o A BRI 7
HHFED AR ERE . ARk RE A 22B B SR A S TR AR ARHE L R ILR
2025 4E 3 A, HEILE 18 fi#dE (P =A0NE R 20%) ANk e /R <2024 4 [F =4 5] 2
BB, QISR JEETER R E AL F9E 9, 7 AR RREBER A IE<2025 FEFEAREKRHT 2%
THRBHFF B B XSS R R2 0 1 22 B AR B 2 L H a9 (1 52 7, DL HIE SR 22 AR 5
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B A HIE: +86 212890 5125
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CES Officers (2025-2026)

President of CES
Kaiji Chen, Emory University

President-Elect of CES
Sugin Ge, Virginia Tech

Vice President of CES
Qing Wang, Southwestern University of Finance and Economics

Board of Directors of CES
Jue Ren, Texas Christian University

Jing Tao, University of Washington
Wendong Zhang, Cornell University
Kai Zhao, University of Connecticut

Rui Zhao, University of Chicago

Executive Officers
Executive Director: Shuming Bao, China Data Institute

Director of CES Mentorship Program: Zhigang Feng, University of Nebraska-Omaha

Executive Assistant to the President: Jiuyi (Joy) Cheng, Emory University
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